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OTHOCHO: WHdopmaums 3a BaxHU CbOUTUS, HAacTbLNUNKM Npe3 BTOPO Tpumeceune Ha 2021 r. n ¢

HaTpynBaHe OT Ha4yanoTo Ha oMHaHcoBaTa rogmHa, cbrnacHo yvn. 1000, an.4, 1.2 ot 3MMLK.

.l purHxayc MponbpTuc* Al € ThbproBCKO ApYXeCTBO, peructpupaHo B bvnrapusa u cbec ceganuile m

agpec Ha ynpasneHue: Codms — n.k. 1592 dyn. “Xpuctodop Konymb” Ne 43.

I. BAXXHU CbBUTUSA 3A FPUAHXAYC NMPOMNBPTUC AL,
HACTBNWUIIN NMPE3 BTOPO TPUMECEYME HA 2021 r.

He ca Bb3HMKHanu Apyrn  BaXXHU cbbutna MeXay pfartarta Ha wuHaAuBuMAyalriHuA
(*JI/IHaHCOB OTYyeT N gaTata Ha OTOPU3NPAHETO MY 3a n3gaBaHe, C U3KIMKYeHne Ha CregHoTo
cbObuTMe BNnsiewo BbpPXYy pe3yntatute npes otT4eTHUA nepuon 1 cnen gartarta Ha ot4deTa:

PbtkoBoacTBOTO Ha [ puirHxayc MNponbptuct AL cunTa Yye Bb3AENCTBMETO Ha KOPOHa
BMpYyCa Le MMa HeratMBeH eeKkT, KakToO BbpXy MKOHOMMKaTa Ha CTpaHaTa, Taka U BbpXy
henHocTTa Ha [pyXeCcTBOTO-Manka M B YaCTHOCT BbPXY LEHUTe Ha OMHAHCOBUTE aKTUBM,
BKMOYEHN B WHBECTULMOHHUA My MNOPTenn, Kakto M BbPXY AENHOCTTa Ha AbLLEpHOTO-
APY>XEeCTBO onepupaLLo B eaHa OT Han-3acerHaTute ob6nactyu Ha MKOHoOMKKaTa - Typusma.

B Tasn Bpb3ka MeHMmKMbHTA Ha ,[punHxayc [lponbptuc AL npoabikaea
BHMMATENHO Aa crneau cutyauusaTa v ga TbPCUM HauYMHW 3a HamarnsiBaHe Ha OTpaXkeHWeTo n
Bbpxy [pyXecTBoTO, kato B ObAelle e MNPOAbIIKM [a aHanuaupa MnoTeHUManHoTo
Bb34ENCTBME C Ornef B3eMaHe Ha HaBpPEMEHHM U adeKBaTHU peLleHUss 3a CMeKyaBaHe Ha
Bb3MOXHUTE €BEHTyanHn edekTn Bbpxy [AeNHOCTTa Ha gpyxectsoTto. [lopagum
Henpeackasdyemata anHamuka Ha COVID-19 1 Ha npakTMka Hen3BeCcTHOCTTa OT GbAeLLoTo
pasBUTUE Ha ennaemMusaTa, € NPakTUYEeCKNn HEBB3MOXHO Aa 6baaT HanpaBeHW KONMYecTBEHU
N KayeCTBEHU OuUeHKM 3a obxBaTta u edekTUTe BbpXYy Pas3BUTMETO Ha AOPYKECTBOTO U
(PMHAHCOBOTO MYy CbCTOSIHME 3a NO-AbMblI NepUoa OT BpeEME.

Bbnpekn TOoBa, KbM HaACTOSLWMSA MOMEHT PBLKOBOACTBOTO CYMTA, Y€ Bb3HMKHaNAarta
n3BbHPeAHa cuTyaumus ot nossaTta Ha COVID-19 HAMa Aa oKaxe CbLLEeCTBEHO BNUSIHUE BbPXY
aKTUBUTE W KPeOUTHUA pPUCK Ha OPYKEeCTBOTO WM HAMA [a NocTaBu No4 CbMHeHue
Bb3MOXHOCTTA [Ja npoabimkum Aa (yHKUMOHMpaA KaTo AeWncTBallo npeanpuatme.
PbKkoBOACTBOTO Cneau TeKywo pasBUTMETO Ha NaHAeMuaTa M M3BbpLIBaA AeTannHa u
o6eKTMBHa npeueHka Ha hakTopute n edpekTuTe, KOUTO BNUSAT BbpXy BM3Heca Ha rpynara.
BkntounTenHo ce M3BbpLUBaA U M3CreaBaHe Ha OTpaKeHUETo BbpXy npunaraHeTo Ha MCOO 9
npu OTYNTAHETO Ha OENHOCTTa Ha rpynarta 3a creaBaly OTYETHW MNepuoan, a UMEHHO
BNUSHMETO MYy BbPXY KPEOUTHUS PUCK 3@ O4YaKBaHMSA XMBOT Ha (PUHAHCOBUTE aKTUBK U
HeoOXOANMMOCT OT npepasrnexgaHe Ha oO4yakBaHWTE KpeauTHU 3arybu. Coblwo Taka ce
N3BbpLUBA aHanu3 Ha cbbMpaemocTTa Ha B3eMaHusTa, aHanmsnpaTt ce TeKyluTe yCnosus,
cebp3aHn ¢ COVID — 19 u BcAKkakBM pasyMHU U NoaabpXKawiy MpOrHo3w, AOKOSKOTO €
Bb3MOXHO [a Ce HanpaBAT TakuMBa, KOUTO BIMSAAT BbPXYy O4akBaHata CbOMpaemMoCT Ha
ObgewmTe napudHn notoun. [pyXeCcTBOTO CTPUKTHO Cneau KpeouTHUS PUCK U He O4vakBa
CbLLECTBEHM OTKITIOHEHUS N MPOCPOUMS NO 3adbIMKEHUATA N HECBOMPAEMOCT Ha B3eMaHusATa.

Peanusupanu omHaHcoOBM pe3ynTaTu npe3 BTOPO Tpumeceumne Ha 2021 roguHa

CbrnacHo MexauHHUa duHaHcoB oTyeT Ha [puiHxayc lNponbpTtuct Al 3a BTOpO
Tpumeceune Ha 2021 r. ouHaHCOBMAT pedynTaT e 3aryba B pasmep Ha 150 xun. nB. cnpsmo
3aryba B pasmep Ha 180 xun. nB.., oTyeTeHa Npe3 cblyuna nepuog Ha 2020 roguHa.
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Ktm 30.06.2021 r. ca OTYETEHM NPUXOANTE OT OCHOBHA OENHOCT (KOMMNIIEKCHM BusHec
ycryru ) Ha apy>kecTtBoTo oT 211 xun. ne. cnpamo 195 xun. ne. kbm 30.06.2020 r.

OTyeTeHuTe pasxoau npes BTopo Tpumeceume Ha 2021 r. OT OCHOBHa AEWHOCT ca B
pasmep Ha 224 xun. nB., B T.4.: 43 Xun. fB. pasxoaun 3a BbHLWHK ycnyruy, 135 xun. ne. pasxogu
3a nepcoHana u 45 xun. nB. pasxogu 3a amopTtusauumu. 3a cpaBHeHue kbm 30.06.2020 r.
OTYETEHNTE pPasxoam OT OCHOBHA AENHOCT ca ounu B pasmep Ha 198 xun. ne., B T.4. 28 xun.
NnB. pasxogu 3a BbHLWHKM ycnyru, 113 xun. nB. pa3xoam 3a nepcoHarn, 56 xumn. ne. pasxogu 3a
amopTmnsaunn.

PuHaHcoBuTe npmxoam kbm 30.06.2021 r. Bb3NM3aT Ha 73 XWN. NB. NpeAcTaBnsaBaLum
npuxoam oT NUXBU K nedandu oT onepaunn ¢ onHaHCOBM akTuBU. PUHAHCOBUTE Npuxoawm,
reHepupaHu oT ApYXeCTBOTO 3a CbNOCTaBUMUA Nepunog BbanuaaT Ha 14 xun. n..

PuHaHCOBUTE pas3xoan 3a NbpBUTe LWEeCT Mecela Ha 2021 r. Bbanuasat Ha 210 xun. ne.,
B T.4. 153 xun. nB. pa3xoau 3a Nuxen, 42 xun. ne. HETHM 3arybmn oT onepaumm ¢ PUHAHCOBM
akTmeK, 13 xun. nB. pasxoam 3a JiMxsu No fIM3MHIoBM JOroBOPU N 2 XUI. NB. ApYrM oMHaHCOBMU
pa3xoaun. 3a cbnoctaBumust nepuog Ha 2020 r. uHaAHCOBUTE pa3xOan Ha APYKECTBOTO ca
ovnn B pasmep Ha 191 xun. nB., B T.4. 149 xun. nB. pasxoam 3a NUXBK, 26 XWUI. NB. HETHU
3arybu oT onepauun ¢ oMHaAHCOBM akTMBM, 15 xun. nNB. pasxogu 3a NUXBM NO JNIN3NHIOBU
[oroeop.

Kbm 30.06.2021 r. rogmHa aktnusuTe Ha [pyxecTBOTO Bb3nu3aT Ha 8 525 xun. ne. Kato
kKbM Kpas Ha 2020 rogunHa ca 6unu B pa3mep Ha 8 851 xun. nB. unu otbenassaTt HamaneHve
ot 3,68%.

MacuBuTe Ha [pyecTBOTO Npe3 BTOPO TpuMeceumne Ha 2021 r. Hamanasat ¢ 202 xun.
nB. cnpsmo kpad Ha 2020 r., KaTo TekyLMTe 3a4bIMKeHNs OTYMTaT HamarneHue ot 150 xun. n..
kbMm 31.12.2020 r. B cbLLOTO BpeMe HETEKYLLUNTE 3a4bIKEHUS Bb3nM3aTt Ha 470 xurn. NnB. KaTo
Hamansaeart ¢ 26 xusl. nB.
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Il. HACTBNUINN CBbBUTUA 3A TPUANHXAYC MPOMbLPTUC ALl CNEQ
OATATA HA BAJTAHCA KbM 30.06.2021 r.

3a ,[punnHxayc lNponbptuc® AL He ca HacTbMAM OpyrM BaKHM CbOWUTMA cneq gatata Ha
f6anaHca kbm 30.06.2021 r., KOUTO Oa OKaxaT BfMsIHME BbPXY (DUHAHCOBUTE pe3ynTtaTh Ha
[py>KecTBOTO OCBEH OMOBECTEHUTE MNO-Tope.

ll. PUCKOBU ®AKTOPU, NPEQ KOUTO E U3NPABEHO NrPUUHXAYC
NMPOMBPTUC ALl NPE3 OCTAHAJIATA HACT OT ®UHAHCOBATA
roOaunHA

PuckoBeTe, oka3Bally BNusiHe BbpXy AeVHOCTTa U pe3yntatute Ha [Jpy>KecTBoTo MoraT Aa
O6baaT KnacuduuMpaHu B 3aBUMCUMOCT OT TEXHWUSI XapakTep, MposiBreHue, cneunudukn Ha
APY>XECTBOTO 1 Bb3MOXHOCTTa PUCKBLT Aa 6be envMMUHMpaH, orpaHMYaBaH Unum He.

CucremaTnyHm puckoBe

Puck npon3Tuyaiy ot obuwara MaKpOUKOHOMUYeCKa, nosinTu4ecka n couyumariHa cucrtema
n npaButTencrtBeHnTe NoJINTUKN

MakponkoHoMU4eckaTa cuTyaumnsa M MKOHOMUYECKUS pacTex Ha bbnrapus n Espona ca ot
OCHOBHO 3Ha4YeHMe 3a pa3BUTUETO Ha [lpyKeCTBOTO, KaTo B TOBA YMCIO BNM3aT N ObpKaBHUTE
NOSIMTUKM Ha CBLOTBETHUTE CTPaHM WM B YACTHOCT perynauumte uU pelleHusTa B3eTU OT
cboTBeTHUTE LleHTpanHn baHku, KOUTO BNUAST HA MOHETapHaTa 1M NuUXBeHaTa NONUTUKA, Ha
BanyTHWUTE KypcoBe, AaHbuute, BBI1, uHdnaumsa, GiogpkeTeH aeuUMT U BbHLIEH ObAr,
npoueHTa Ha 6e3paboTuua n CTpykTypaTta Ha goxoguTe.

N36poeHnTe BBHLLIHU (PaKTOpPK, KakTo M ApYyrM HEGNaronpuUsaTHU NOMUTUYECKU, BOEHHU UMK
AvnnoMaTuyeckn akTopu, BOAelM [0 coumanHa HecTaburmHoCcT MoXe Aa JosedaT [0
orpaHu4yaBaHe Ha NoTpebuTenckuTe pPasxoau.

O6wmnTe NpoMeHn B NOnMTMKaTa Ha NPaBUTENICTBOTO M perynatopHuMTe CUCTEMU MOXe Aa
AoBede 00 yBenvyaBaHe Ha ornepaTtuBHUTE pasxogau Ha [pyXecTBOTO M Ha KanutanosuTe
nauncksaHund. AKo hbaktopuTe onMcaHun no-rope ce Matepuanmnanpar, U3Lano UM 4YacTu4Ho, To
Te Buxa mornu ga nmat 3HaYUTENHO HEraTMBHO BNUSIHME U NOCNEACTBUS 3a NEepPCrekTUBNTE
Ha ,['punHxayc MponbpTuc AL, pesyntatute 1 unm UHaAHCOBOTO MY CbCTOSHUME.

Monutnyeckn pUcCK

ToBa e PUCKDBT, NPOU3TU4aLL OT NONMTMTUYECKUTE Npouecn B CTpaHaTa — PUCK OT NOJIUTUYECKa
D,GCTGGVIJ'IVBaU,I/IH, npomeHn B nNpuHUUNMTE Ha YynpaeBneHne, B 3aKOHOOATENICTBOTO MU
MKOHOMMUYeCKaTa nonutuka. NonntndecknaT PUCK € B npdKa 3aBUCUMOCT OT BEPOATHOCTTA 3a
npomMeHn B He6naronpv|;|THa Nnocoka Ha BoOAeHaTa OT MNpaBUTENICTBOTO ObJIFTOCPOYHHA
nonutuka. B pe3ynTtat Bb3HMKBA ONACHOCT OT HeratuBHM NpPOMeEHU B Ou3Hec knumara.
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IO bnrocpoyHNAT NonUTMYECKM KnumaTt Ha bbnrapus n EBpona e ctabuneH 1 He npeanonara
rorieMmn puckope 3a ObaellaTa MKOHOMMYECKA MONMTMKA Ha cTpaHuTe. EBpomHTerpaums Ha
CTpaHUTe OT pernoHa M nocrnefoBaTenHOCTTa Ha BbHLIHATa M BbTpelHaTa NonuTuka
rapaHTuMpaTt nuncata Ha CbTPeCeHUs N 3HaYUTENHM NPOMEHN B MpoBeXaaHaTa NnonuTuka B
obaelLe.

KpeouTteH puck Ha gbpxaBaTta

PeBu3unsaTta oTpassiBa o4akBaHMsITa 3a 3HA4YMTENHOTO BrolWaBaHe Ha pacTexa B bbnrapus,
KaKTo 1 B Apyrv obpxasu, npe3 2020 r., B pe3ynraTt oT BbBEXAAHETO HA MEPKM 3a OBNagsiBaHe
Ha nangemuaTa ¢ Covid-19. OT penTMHroBata areHumsi OTyMTaT HapacTBaHe Ha
MaKpOMKOHOMMYECKUTE U DUCKANTHM PUCKOBE, HO MMaWKu npenBug, 4e npes nocrnegHute
rogMHM MakpoMKOHOMMYECcKMTe aucbanaHcu Ha CcTpaHaTa ca Ce CBWIIM  3HAYUTESHO,
OYaKBaHUSITA Ha aHanusaTopuTe ca, Ye Obnrapckata MKOHOMMKA Le Ce Bb3CTaHOBU Npe3
2021 roguHa.

Ha 19.02.2021 r., pentnHroBata areHuma Fitch Ratings noTBbpau nepcnektuBata Ha
KpeauTHUa penTuHr Ha Bbbnrapusa kato ctabunHa. AreHuusata 3aTBbpan AbIrOCPOYHUS
KpeauTeH penTuHr Ha benrapus ,BBB* B wyxgectpaHHa n MecTHa BanyTa U NOTBbPAW TaBaHa
3a PENTUHT Ha cTpaHaTa ,BBB”, KakTo 1 KpaTKOCPOYHMS KpeOUTEH PENTUHI B YyXXOeCTpaHHa 1
MecTHa BanyTa ,F2°“ lNoTBbpXOgaBaHETO Ha nepcrnekTuBaTa kaTo MONOXUTEerNHa, oTpassiBa
oueHkaTa Ha Fitch Ratings, 4e nokasatenute 3a pa3sBnTMETO Ha BLHLUHMWS CEKTOP Ha Bbrnrapus
3HauMTenHo ce nogobpuxa. [poabimKUTENHMAT MNEepuo4 Ha MOCTOSHEH cnad  Ha
CbOTHOLUEHNETO Ha BBbHWHUA Abnir kbM BBl 1 nonoxutenHuTte TeHAeHUuW no Tekyliata
cMeTka, gosefoxa A0 no-g4obpo npeactaBAHE Ha BbHLWHMTE (UHAHCK Ha bBbnrapus B
CpaBHeHME CbC CTpaHuTe OT rpynata ¢ penTtuHr “BBB“. Cnpsmo gpyrute cTpaHum CbC CXxodeH
PENTUHT, NOKasaTenuTe 3a nyonuyHuTe oMHaAHCKM Ha cTpaHaTa NOBNUABAT NONIOXUTENHO 3a
NOTBbPXAABAHETO Ha oueHKaTa Ha perTuHra. ObpxaBHUAT obnir kbM BBl we npoabikn ga
HamarnsiBa nog To3u Ha CTpaHuTe ¢ penTuHr ,BBB*.

Ha 28.05.2021 r. pentuHroata areHums S&P Global Ratings oueHn nepcnektuBata Ha
KpeauTHUA penTuHr Ha Bbnrapua kato ctabunHa, KaTo areHuusaTa 3anasyv ObJroCPOYHUSA K
KpPaTKOCPOYHUSA KpeauTeH pPenTUHr B 4yXAecTpaHHa M MecTHa Banyta ,BBB-/A-2°
3aTBbpaeHaTa nepcrnekTnBa 3a KpeauTHUS peuTUHr Ha Bbnrapusa otpassBa ovakBaHUATa Ha
S&P Global Rartings, 4e dwuckanHUTE U BBHLWHMTE MOKasaTenu LWe npogbiikat ga ce
nopgobpsiBat 1, 4Ye BracTuTe LWe npeanpueMar no-HaTaTbLUHW CTbMKM 3a YyKpenBaHe Ha
bUHAHCOBUSA CEKTOP, KbAETO PaBHULLETO HA HEOBCNY)XBaHUTE KpeauTn octaBa BUCOKO.

U3TouHuk: www.minfin.bg
Puck ot BUCcoku HMBa Ha 6e3paboTuua

B cTpaHuTe ¢ nasapHa nkoHomuka 6e3paboTuuaTta e npusHaTa 3a coumaneH puck no noBoA
Ha Tpyada. Kato obwectBeHO oueHeH puck, 6espaboTvuata NOANeXnM Ha 3aabimKUTENTHO
obLlecTBeHO ocurypsisaHe u obeslieTaBaHe npu onpegenenn ycnoeus. LisnoctHaTta genHocT
no oopMMpaHETO N NPOBEXAAHETO Ha AbpXKaBHaTa MOMMTUKA NO COLMANHOTO OcuUrypsisaHe
Ha 6e3paboTuuaTa, KakTo U Hacbp4YaBaHETO M NoanomaraHeTo Ha 6e3paboTHUTe nuua, npu
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TbPCEHETO M 3anoyBaHe Ha paboTa w/unu gpyr TWN MKOHOMWYECKa [OEWHOCT, aaea
CbAbPXKaHNETO Ha NpoLeca Ha ynpaBrieHNeTo Ha TO3M coumaneH puck.

BucoknTe HuBa Ha 6e3paGoTuua MoraT Ccepyvo3HO Aa 3acTpallaT MKOHOMUYECKUS pacTex B
cTpaHaTa, KOeTo OT CBOsSl CTpaHa MOXe Oa AOBeAe A0 CBMBaHe Ha noTpebneHneTo u
HamansiBaHe Ha npuxoguTe peanuavpaHn oT CTONaHCKUTe cybekTy B cTpaHaTa, BKIYMTENHO
¥ NpuxoamTe peanuavpaHy oT EMUTEHTa U HEroBMTe AbLUEPHN KOMMaHWUN.

Mpe3 nbpBoTO TpMMeceune Ha 2021 r. 6poaT Ha 6e3paboTHuTe nuua e 204.0 xun., oT KoUTo
114.0 xun. (565.9%) ca mbxe n 90.0 xun. (44.1%) - xeHun. KoepmuneHTsT Ha Be3paboTuua e
6.3%, cboTBETHO 6.6% 3a MbxeTe 1 6.0% 3a XeHuTe.

Ot Bcnyku 6e3paboTtHn nuua 11.5% ca ¢ Buclue obpasoBaHue, 50.2% - cbe cpeaHo, n 38.3%
- C OCHOBHO WNK No-HUCKO obpasoBaHne. KoedbunumeHtute Ha 6e3paboTtmua No CcTeneHn Ha
obpasoBaHue ca cboTBeTHO 2.3% 3a Bucle obpasoBaHue, 5.7% 3a cpegHo obpasoBaHue u
20.4% 3a OCHOBHO U NO-HWUCKO 0bpa3oBaHue.

N3TOo4YHMK: www.nsi.bg

MHdnaumoHeH puck

MHNaUnoHHNAT pUCK ce CBbp3Ba C BEPOATHOCTTa UHGaumaTa ga noenusie Ha peanHata
Bb3BpPbLUAEMOCT Ha uHBecTMUuMuTe. WHnaumsata moxe Aa noeBnvsie BbpXy pasmepa Ha
pasxoaute Ha [pyxecTBoTO. TAXHOTO OBGCMNy)XBaHE € CBbP3aHO C TEeKyLUTe NIMXBEHN HUBA,
KOUTO OTpassiBaT M HMBaTa Ha MHdauuMs B cTpaHaTa. 3aToBa NOAAbPXKAHETO Ha HUCKU
WMHNAUMOHHN HMBA B CTpaHata ce pasrnexga Kato 3HadyMm d¢akTtop 3a AenHocTTa Ha
.l punHxayc MponbpTtuc” AL.

BanyteH puck

Tosun PUCK € CBBbpP3aH C Bb3MOXXHOCTTA 3a obe3leHKka Ha MecTHaTa BanyTa.

3a bbnrapusi KOHKPETHO TOBa € PUCK OT MPEeXAeBpPEMEHEH OTKa3 OT ycroBusita Ha BanyTeH
6opa Npu MKeUpaH Kypc Ha HaumoHanHaTa BanyTa. [Mpeasua npyvetaTa nonuTHKa oT cTpaHa
Ha npaBuTencTeoTo u LieHTpanHaTa 6aHka, o4akBaHWsTa ca 3a 3anassaHe Ha BanyTHus 6opg
[0 npuemaHeTo Ha cTpaHaTa B EBpo3oHarTa.

Bcsako 3Haunmo obesueHsBaHe Ha BanyTUTe B perMoHa v rmaBHUTe nasapu Ha [pyXecTBOTO
MOXe [a uma 3HauduTeneH HebnaronpuatTeH edhekT BbpXy CTOMAHCKUTE cybekTn B cTpaHara,
BKMNOYUTENHO BBbPXY ,[punHxayc lNponbptuc AL. Puck cbllecTByBa W TOoraea, KoraTo
NPUXOANTE N pasxoguTe Ha efHa koMnaHusa ce dopMmpaT B pasnnyHu BanyTu.

JinxBeH puck

INuxBeHNAT puUCK e CBbpP3aH C Bb3MOXHOCTTA 3a NPOMsiHa Ha npeobnagasalumTe NMXBEHU
paBHULA B CTpaHaTta. HeroBoTo BNusHWE ce u3passiBa C Bb3MOXHOCTTa HETHUTE AOXOAM Ha
KOMMaHuuTe a HamanesaT BCMNeACTBME Ha MOBULUEHWE Ha JIMXBEHUTE paBHULLA, NPW KOUTO
[pyxecTBOTO (huHaHCUpa cBoATa AEVMHOCT. JINXBEHMAT PUCK Ce BKMoYBa B KaTteropusata Ha
MaKpOMKOHOMUYECKUTE PUCKOBE, Nopaau dhakTa, Ye OCHOBHa NpeanocTaBka 3a NpomsHa B
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NMXBEHUTE paBHMLWA € nosiBaTta Ha HecTabunHOCT BbB (PMHAHCOBaTa CUCTEMA KaTo USAno.
To3n puck moxe Aa ce ynpasnsiBa NocpecTBoM HGanaHCMpaHOTO M3MON3BaHe Ha PasrnvyHn
M3TOYHUUM Ha (PUHAHCOB pecypc. TunuyeH npumep 3a MNPOSBNEHMETO Ha TO3U PUCK €
rnobanHata WKOHOMMYECKA Kpu3a, nNpeausBMKaHa OT NUKBUMOHW MpobremMu Ha ronemu
nnotedHn nuctutyumm B CALL n EBpona. B pesynTtaT Ha kpusata nuxeBeHuTe HaabaBku 3a
KpeauTeH puck 6sxa NnpeoCcMUCnsiHM 1 NoBuLeHW B rnobaneHn mawab. EdekTbT oT Tasu kpusa
nUMa ocesaTtenHo nposisneHne B MatouHa EBpona v Ha bankaHuTe, n3paseHo B orpaHnyaBaHe
cBoBOOHNA AOCTBN OO 3aeMHU CPeacTBa.

MoBWlwaBaHeTO Ha NUXBUTE, NPV PaBHU APYrM YCNoBus, 61 ce OoTpas3urno Bbpxy LieHaTa Ha
cbuHaHCOBMSA pecypc, M3nonasaH oT [pyXecTBOTO Npu peanusvpaHe Ha pasnuyHn GusHec
MPOEKTW.

PuckoBe, cBbp3aHu ¢ NpoMeHU B HOpMaTUBHaTa ypenda

Pesyntatute Ha ,[puiiHxayc Mponbptuc A morat ga 6baaTt NOBNUSHM OT NMPOMEHUTE B
HopmaTMBHaTa ypeaba. Bb3amMoXXHOCTTa OT No-pagmkanHn NpoMeHn B perynartopHaTa pamMmka B
Bbnrapua moxe ga uma HebnaronpusaTeH eekT Bbpxy OEWHOCTTa Ha [pyeCcTBOTO KaTo
usano, onepaTMBHUTE My pesynTaTu, KakTo n PUHAHCOBOTO MY CbCTOSIHUE.

HECUCTEMATUYHU PUCKOBE
Puck ot dbopcmaxopHu obecroAaTencrea

dopcMaKopHN OBCTOATENCTBA Ca BCUMYKM MPUPOAOHM, MONUTUYECKM M OPYrM KaTaknmamu
(HaBOOHEHWS, 3eMETPECEHUS, IPaXKAaHCKN HENOAYMHEHUS, COMBCHLUM, CTa4kn M Ap.), KOUTO
ca c HenpeasuaeH xapaktep. ®opcMaxopHu obcToaTencTtsa MoraT Aa 6baaTt U rpeLlkn K
aBapuu Ha MaTepuanHaTta 6a3a OT MexaHW4YeH xapakTep, AbIKally ce Ha YoBellKka Unn He
CMCTEeMHa rpeluka. HacTbnBaHeTo Ha TakMBa CbOUTUA MoraT Aa HapylwaTt obudanHusa pea Ha
[py>XeCTBOTO 10 OTCTpaHsIBAHe Ha NPUYMHEHUTE LLETW.

Bb3MOXHO € Aa HacTbnAT 1 POPCMaKopHN OBCTOATENCTBA, KOUTO Aa MMaT CUSTHO OTPaXeHne
BbpXYy UAMOCTHATa MakpoOMKOHOMMYECKA M MexayHapoaHa cpega. Npumep 3a TakbB pUcK €
obsiBeHaTa OT CBeTOBHaTa 34paBHa opraHusauus ,llaHgemua“ ot pasBunuAT ce B Kpasi Ha
2019 r., HoB kopoHasupyc COVID-2019 (KoBna-19), konto 6bp30 ce pasnpocTpaHn B Lienus
cBAT kaTo EBpona e cunHo 3acerHara.

Mpe3 nbpeute meceun Ha 2020 r. 0o kpasd Ha mecel, Man naHgemusiTa oT COVID-19 e B cBOS
pasrap, a BCU4YKM CBETOBHU MKOHOMMUKM CUMHO 3abaBuxa MKOHOMMYEcKaTa CUM aKTUBHOCT.
MaHgemuaTa okasBa HebnaronpuaTHO BRWAHWE BBPXY MKOHOMWYECKaTa akTUBHOCT Ha
rnobanHo HMBO, BKMOYMUTENHO U B Bbrnrapus, 3acerHaTtn 6sxa poHOoBUTE Nasapwu, Typusma,
TpaHcnopTa, HeABMXUMUTE MMOTU 1 MHOMO OPYrM CEKTOPU Ha MKOHOMMKATA.

O6cTaHoBKaTa € pa3npocTpaHEeHMeTO Ha KOpOoHaBupyca ce pasBvMBa MHOMO AWHAMWYHO U C
pasnuyHu TeMnoBe B OTAENHUTE CTpaHu. Peanua abpxasu npegnpuexa ApacTU4HU MepKU 3a
oBnagsBaHe Ha 3apasaTa C KopoHaBuyca, BKntounTenHo n Penybnuka bbnrapus. Ha 13 mapt
2020 r. Ha TepuTopuaTa Ha cTpaHaTa 6e 06sBeHO M3BBLHPEAHO MOMOXeHWE, KaTo TakoBa e
obsieeHO M B peauua Avpxkasn B EBpona m B uenuns ceAT. BbBegoxa ce cTporn
NPOTUBOENMUAEMUYHN MEPKU M OrpaHuyeHud, umaluy 3a uen ga orpaHudart couuanHute
KOHTaKTX MU pasnpoCcTpaHEHMETO Ha BUpyca.

Mpe3 mecey man 2020 r., pasnpocTpaHeHMETO Ha NaHgemMnaTa Hamanm cBost UHTEH3UTET, B
cneacTeMe Ha koeTo Ha 13 man npaeBuTenctsoto Ha Penybnuka Bbnrapus B3e pelweHue
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N3BbHPEOHOTO MNOJioXeHne Aa He 6bae yabikaBaHO M 3ano4yHa MOCTeneHHo Aa oTxnabea
orpaHuuyMTENnHUTE Mepku. PaboTaTta B peauua cektopu Gelle noetanHo Bb30GHOBEHa npu
CTPUKTHO cnaseaHe npeanucaHuTe Mepku orpaHvMyaBallyM  pasnpoCcTpaHeHWeTo Ha
KopoHaBupyca. Bbnpeku npegnpuetn Mepku nocrieasa HOBO NoBMLLABaHe Ha 3abonsieMocTTa
KaTo npe3 nocrnegHWTe OHW CYMTAHO KbM AaTaTa Ha HacTosWwus Ooknag ce Habniogasa
yBEINM4YeHne B HUBOTO Ha 3abonenuTte kakto B P. Bbnrapus, Taka n B cBeToBeH Malab. Toea
rnopakaa MHeHVe OT aHanusaTopuTe, Ye Ha rnobGanHo HMBO TEHAEHUMNTE ca KbM HacTbMBaHe
Ha efHa AocCTa cepuro3Ha MKOHOMUYECKa U coumarnta kpusa.

KaTo udano HacTosiLaTta kpusa nopogeHa ot naHgemusi ot kopoHasupyc (COVID-19) nopaxaa
3HayMTenHa HEM3BECTHOCT M HecurypHocT 3a ObaewmTte npouecu B CBeTOBHaTa
MaKpOWKOHOMMKA, KaTo nporHoauTe 3a 2020 r. ca 3a cBuBaHe Ha rrobanHara MKOHOMUKA, Tbi
KaTo BbTPELHOTO TbpPCEHE U npeanaraHe, TbproeBusi U1 UHAHCK Ca CEPUO3HO HApYLLEHU W
nocnenBallo 0aBHO M NocTeneHHo Bb3cTaHoBsABaHe oT 2021 r.

KpeauTteH puck

ToBa € pWUCKbT, MpPOM3TM4YaLL, OT HEBB3MOXHOCTTA Ha [pyeCcTBOTO Ada nocpelHe
3a0bIKEeHUATa cu No NpuUBNeYeHnTe cpeacTtea. Ton € CBbp3aH C HEHABPEMEHHO, YaCTUYHO
UM MbIAHO HEM3MbITHEHME Ha 3aablbkeHuaTa Ha I puinHxayc MNponbptnct ALl 3a nsnnawiaxHe
Ha NMXBW 1 IrMaBHMUM MO 3aEMHNTE MY CpeacTBa.

Puck oT HEBBb3MOXHOCT APY)XEeCTBOTO Aia ob6cnyXBa obnuraumMoHHaTa eMucus

Toan puck 3a [pyKeCcTBOTO € CBbp3aH C BEPOATHOCTTA 3a HeraTMBHO Bb3OEWCTBME Ha
pasnuyHn akTopu, KOUTO MoraT Aa NoBIMAAT Ha YCNELHOTO U3nnallaHe Ha 06nmMraunoHHUS
3aeM. TakoBa BfUSIHME MOXE [a OKaXke Taka HapeveHus ,MPOoeKkTeH PUCK‘, KONTO Bb3HMKBA
npy HegocTaTbyHO obmUcneHa ouMHAHCOBA cxema Ha ObnurauMoHHUSA 3aeM U nuncarta Ha
KayeCTBEH aHanu3 M OLEeHKa Ha HeroBaTa WHBECTMLUMOHHA HACOYEHOCT, W Hal-Bevye Ha
HEroBoTO OTKyrnyBaHe. [peLkn Bb3HUKHaNM B pe3ynTaT Ha HegocTaTbyHo Jo6pe obmucneHa
cxemMa morat ga gosedat OO YacTUdHa MMM MbfiHA HEBBb3MOXHOCT Ha [pyXecTBOTO Aa
obcnyxsa obnuraynmoHHaTa eM1UCHs.

PuckoBe, CBbp3aHu C OeuHoCTTa Ha APYyXecTBOTO

I pynHxayc MponbpTtrc” ALl € aKLUMOHEPHO OPYXKECTBO N €BEHTYANHOTO BMoLlaBaHe Ha
HerosBuTe onepaTMBHU pe3ynTtaTn, PUHAHCOBO CHLCTOSHUE M MEPCMNEKTMBU 3a pPa3BUTUE MOXE
Ja umMa HeraTuBeH edekT BbpXy pesyrnraTtute oT eNHOCTTa U (PUHAHCOBOTO CbCTOAHME Ha
APY>KeCTBOTO.

OCHOBHUAT pUCK, CBBbP3aH C AenHocTTa Ha [IpyecTBOTO € Aa He ycnee Aa peanusvpa
COENKN, KONTO Aa hopmMmmpaT NOMOXUTENEH pe3ynTaTt OT AENHOCTTA.

PuckoBe, CBBbp3aHN CbC CTpaTerndTa 3a pa3ButTue Ha ApyXecTtBOTO

Bbaewmnte neyandm n MIKOHOMMYECKa CTOMHOCT Ha ,[ puirHxayc MNponbpTtuc ALl 3aBucAT
OT cTpaTternarta, nsbpaHa oT MEHUIKbPCKMS eKnn Ha koMnaHuata. 36opbT Ha Henoaxogsila
cTpaTernss Moxe Aa [[oBede OO 3HauutenHu 3arybu, 3a ToBa € HYXHO BHMMAartesriHo
aHanuanpaHe Ha nasapa.

PuckoBe, CBBbp3aHu C ynpaBlieHNeToO Ha ApPYyXeCTBOTO

PuckoBeTe, CBbp3aHu C ynpaB/ieHNETO Ha OAPY>XXeCTBOTO Ca crnegHuTe:

¢ B3eMaHe Ha rpeLlHN pelleHus 3a TeKyLLOTO ynpaBfeHne Ha AeNHOCTTa , a OT TaM U
BMOLWIaBaHe Ha JMKBMOHOCTTA Ha hvpMaTa, KakTo OT BUCLLUMS MEHUOXXBbPCKMN CbCTaB
Taka u onepaTuBHUTE CNYXXUTenu Ha KomnaHuaTa;
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¢ HEBB3MOXHOCTTa Ha MEHUOAXMBbHTA Aa CKM4Yn n3roaHn AoroBopu 3a ynpasneHume Ha
HeOBWXNMU UMOTH;

¢ HanyckaHe Ha KI4oBU CriyXutenm n HeBb3MOXHOCT Oa Ce Ha3Hayu nepcoHan C
HYXHUTE Ka4decCTBa,

¢ pMUCK OT NMPEKOMEPHO HapacTBaHe Ha pasxoauTe 3a ynpaereHne U agMUHUCTPaLMS,
BOAeELL 0 HamarsiBaHe Ha obLuaTta peHTabunHOCT Ha KoMnaHusaTa.

Puckose, CBBbp3aHu C NpuUBJINYaHETO U 3a4bpPXaHeTo Ha KBanMCbVILI,VIpaHM Kagpu

BusHecwT Ha ,[punHxayc MNMponbptuc” ALl € 3aBMCUM B 3HAYMTENHA CTENEH OT NPUHOCA
Ha udneHoBeTe Ha CbBeTa Ha aumpektopute. KbM MomeHTa B [pyXecTBOTO € Ha3Ha4yaBaH
onepaTtMBeH MepcoHan-2-ma 4YoBeka. YCnexbT Ha KOMMaHuATa We € OTHOCUM U KbM
CnocoBHOCTTa 1 ga 3agbpka U MOTMBMPaA Te3n nuua. HeBb3amMoxXHOCTTa Ha [pyeCcTBOTO Aa
noaabp)Ka AOCTaTb4HO JIOSANEeH, OnNUTEeH M KeBanuduumpaH nNepcoHan 3a MeHUAKbPCKWU,
onepaTuUBHU U TEXHNYECKM MO3MLMN MOXE Oa MMa HebrnaronpusteH edhekT Bbpxy AeNHOCTTa
Ha [pyXecTBOTO, onepaTMBHUTE My pPe3ynTaTh, KakTo U (PUHAHCOBOTO MYy CBCTOSHUE.
PaspacTtBaHeTO Ha pfgenHocTTa Ha [pyxecTBOTO LWe [oBede A0 HeobxoguMmocTTa oOT
Ha3Ha4YaBaHETO Ha JOMbJIHUTENEH, KBanNnUduUuupaH nepcoHarn.

Puck oT 3aTpygHeHMe unu HEeBBH3MOXHOCT 3a ocurypsiBaHe Ha Heob6xoaMMoTo 3a
ocblUiecTBABaHe Ha AENHOCTTA Ha APYKeCTBOTO (hMHaAHCUpaHe.

CobuectByBa pUCK OT 3aTpygHEHME WU HEBB3MOXHOCT [pyKeCTBOTO Ada ocurypu
HeobxoaumMuTe LONbIHUTENHM CPeacTBa 3a OCbLUECTBSBaHE Ha AevHocTTa cu. TakoBa
3aTpyaHeHue 6u Bb3nNpenaTcTBano AeNHOCTTa U pa3BUTUETO Ha [pyKecTBOTO, a OT Tam U1
Bb3MOXHOCTTAa MYy [da W3MbIHABA aHraxumeHtute cu. ,[puiiHxayc [lponbptuc A e
HanpaBun n3dncneHns 3a HeobxogMMoTo oMHaAHCUPaAHE 3a OCHLLECTBABAHE Ha 4ENHOCTTa CU
N eBEeHTyanHo 3aTpyaHeHue unu nunca Ha uHaHcupaHe we npuHyaum OpyxecTtBoTo Aa
onepvipa Ao pa3mepbT Ha HanMYHUTE Pecypcu, KOeTo Le pedriekTrpa Bbpxy cnocobHocTTa
My Oa reHepupa SOMbIIHUTESNTHM BXOAALLM NapUYHN NOTOLIN.

PuUcK oT HEBb3MOXHOCT UNun 3aTpyAHeHue 3a ApyXecTtBOTO Aa c1=6mpa B3eMaHuUATa CHn.

CobLUHOCTTa Ha TO3M PUCK Ce n3passia B 3aTpygHEHME NN HEBB3MOXHOCT [py>KecTBOTO Aa
cbbupa B3emMaHusaTa Cu Mo CKNKYEHN 4orosopu. 3a Aa ce MMHUMU3npa TO31 PUCK, BbB BCUYKK
CKITHOMBaHW OOroBOPM 3a HaeM 1 ynpasrieHne oT [py>KecTBOTO ce UMMNIEMEHTMPAT yCroBUS
32 HauyucreHve Ha HakasaTeNnHu nuxeum W/wvnu npegoctaBsHe Ha obesweteHve. Taka
.l purHxayc MponmbpTuc” ALl obesneyaBa eBeHTyanHun rHaHCOBKU Npobnemu nponsTuyaLLm
OT TakuBa 3aTpygHEHUS UM HEBB3MOXHOCT Aa Cbbupa B3emaHusiTa Cu.

Puck oT cknro4yBaHe Ha 3HauYuTeNnHU [OroBOopvM U3BBH oObOMYyanMHaTa AEWHOCT Ha
OpyxecTBOTO.

KbM MOMeEHTa HAMa CbLLECTBEHW LOrOBOPU, CKITHOMEHU M3BBH ODMYanHaTa AEWHOCT U
KOUTO Morat ga gosefaTr [0 3agb/DKEHMS unu npaBa pasfivdHM OT Te3n Bb3HWKBALLM B
obu4yariHaTa My OENHOCT, KakTo M AOrOBOpY BMAMSiELLN Ha cnocoBbHoCTTa Ha [pyXecTBOTO Aa
M3NbIHABA 3a0bIIKEeHUATa C NO CKtoYeHaTa obnmraunoHHa eMucus.
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duHaHCOBUSA pPUCK 3aBUCM OT [ena Ha Abhra B Uenus kanutan Ha dupmarTa.
AKLMOHEPUTE HOCAT 00LmMa GM3HEC PUCK 3a BCUMYKM aKTUBM Ha bvpmaTta M AOMbIHUTENEH
pPUCK OT M3NOM3BaHETO Ha 3aeMun Npu bopMupaHe Ha HeMHWA KanuTan. Toan JoMbhAHUTENEH
PUCK, HapeyYeH (PUHaAHCOB, € NOpoAeH OT OBCTOATENCTBOTO, Ye pas3xoauTe Ha dupmarta 3a
nnaiiaHe Ha NUXBUTE N NoraleHnsaTa No HeMHUA Abnr ca ukcupaHu. Konkoto no- BUCOK €
AenbT Ha Obfra, TOMKOBa MO-rofidMa € BEepOATHOCTTa [a Bb3HUKHAT 3aTpygHEeHus npwu
oGcnyxBaHe Ha abnra.

®durHaHCcOB pUck

Taau gonbnHuUTENHa rHAHCOBa HECUTYPHOCT gonbrBa 6usHec pucka. Korato 4act ot
cpefcTeaTa, ¢ Kouto dompmaTta puHaHcupa OenHocTTa cu, ca nog dopmaTa Ha 3aeMun unm
ObINTOBN LIEHHM KHWXKa, TO MrawaHusTa 3a Te3n cpencrtBa npeacraBnsiBaT (OUKCUpPaAHO
3aabIiKEHME.

Mpuemnueata mnu “HopmanHaTta” cTteneH Ha UHAHCOBUSA PUCK 3aBMCUM OT GusHec
pucka. Ako 3a cmpmMaTa CblUecTByBa ManbK OM3HEC puUCK, TO MOXe Ada Ce O4vakBa, 4e
nHBecTuTopuTe Bmxa Gunn coernacHu ga noemat No—ronsm UHaAHCOB PUCK N 0OpaTHO.

BanyteH puck

[py>keCTBOTO OCbLLECTBSIBA CBOMTE CAENKN OCHOBHO Ha BbTpeLUHMs nasap. OCHOBHUTE
[OCTaBKM M NpogaxbuTe Ha ycrnyru ce ocbLUeCTBABAT B NeBa. [Ipy>XeCTBOTO HE € U3NOXEHO
Ha 3HauuTeneH BanyTeH PUCK, 3alloTO MOYTM BCUYKM HEroBM oOnepaumMnm v caenku ca
AEHOMUHMpPaHM B 6bnrapcky neea n eBpo, a NoCNegHOTOo € C OUKCUpPaH Kypc CnpsiMo fiesa no
3aKOH.

JlnkBngeH puck

JINKBMOHMAT pUCK € CBbp3aH C Bb3MOXHoCTTa I punHxayc Nponbptnc AL oa He noracu
B [JOroOBOpPEHUs pasmep W/Mnu B CPOK CBOW 3aObJDKEHUs, KOoraTo Te CTaHaT WU3UCKyeMW.
HanuuneTto Ha 0obpu omHaHCOBM NOKa3aTenu 3a peHTabunHOCT 1 KanuTanu3auusa Ha 4afeHo
APY>XeCTBOTO He ca rapaHT 3a 6e3npobnemMHo nocpeLlaHe Ha TekylwmTe nnawaHuns. JInkengex
pPUCK MOXe Aa Bb3HMKHE U Npu 3abaBeHn nnawiaHns oOT KITMEHTH.

. punHxayc MponbpTnc AL npoBexaa KoHcepBaTMBHA MONUTUKA NO yrnpasreHne Ha
NNKBMAHOCTTA, 4Ype3 KOATO MOCTOAHHO Nogabpika onTMMarieH NUKBMAEH 3anac OT MapuyHu
cpeactea M nma gobpa cnocobHoCcT Ha bMHaHCMpaHe Ha cTonaHckata cu aenHocT. [pu
HeobxoanMOCT [IpyXeCTBOTO MOXe [a Mom3Ba NpuBneyYeHn 3aemMHn cpeacTsa.

[py>XecTBOTO ocCbllecTBsIBa HabMNogeHWe U KOHTPON Bbpxy hakTUYeckute napuyHu
noToLM No nepvoau 1 NoAAbpXKa paBHOBECME MEXAY MaTypUTETHUTE rPaHULM Ha aKTUBUTE
1 NacuBuUTE Ha OPYXXEeCTBOTO.

MHdnaumoHeH puck

NHMNaumoHHUAT pUCK ce CBbp3Ba C BEPOSITHOCTTA MH(auuaTa Aa NoBnusie Ha pearnHara
Bb3BPbLLAEMOCT Ha MHBECTULMMTE.

OCHOBHUTE PUCKOBE, CBbP3aHU C NPOrHo3aTa 3a MHdnauusaTa, ce OTHacAT 40 AMHaMUKaTa Ha
MeXAyHapoaHWUTE LEHN U 0 TeMNa Ha MKOHOMUYECKM pacTex B Bbnrapus. MexayHapoaHute
LIEHN Ha CYypOBUHUTE MOraT a HapacHaT No-3HAa4YUTENHO B pe3ynTaT OT NONUTUYECKUTE KPU3m
UNn HapacTBaHe Ha TbpceHeTo. OrpaHNYeHOTO NpeanaraHe Ha HAKOW CENCKOCTOMNaHCKN CTOKU
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N 0CcOBEHO Ha 3bPHEHWUTE KYNTYpU B MEXOyHapOAEeH nnaH BbB Bpb3ka C HeGnaronpusiTHu
KNMMMaTUYHU SABMEHUS, OOMbIHUTENHO MOXe [Aa npeamsBuka MO-BMCOKA WHnaums B
ctpaHata. C Bb3CTAHOBABAHETO Ha BbTPELWHOTO TbpPCEHE Ce O4akBaT MO-BUCOKM
OTHOCUTENHM MOTPEOMTENCKM LEHW Ha YCNyruTe B CPaBHEHWE C XpaHUTENHUTE U
HexpaHutenHute cTokn. Cnopen nporHo3aTa Ha MuHUCTEPCTBO Ha puHaHcKUTE 3a
MaKpouKoHoMUYeckuTe nokasatenu go 2020 r. ce ovyakBa TeMNbT Ha HapacTBaHe Ha
MKOHOMMKaTa NOCTENEHHO Aa ce 3abaBu N NPOrHO3HUST CPEaHUNAT pacTex 3a nepuoga 2017—
2020 r. pa Bb3nese Ha 2.0%.

MHbnauuata moxe aa noBnusie Bbpxy pasmepa Ha pasxogmte Ha [pyXecTBOTO, Tbi KaTo
4yacT OT NacuBMTE Ha APYXECTBOTO Ca NIMXBEHN. TAXHOTO 06CnyXBaHe e CBbP3aHO C TEKyLUMTE
NIMXBEHN HNBA, KOUTO OTpasaBaT M HMBATa Ha MHAaUUA B cTpaHaTa. 3atoBa NOAAbPKAHETO
Ha HUCKM MH(pNauMoHHU HMBA B CTpaHaTa ce pasrnexaa KaTto 3HauyMMm ghakTop 3a AenHocTTa
Ha ,[ puiiHxayc MponbpTnc” AL.

KbM HacTOSILLMAT MOMEHT M KaTo LSNIO MEXaHM3MbT Ha BanyTeH Gopa ocurypsisa rapaHLuu,
4ye MHcraumaTa B CTpaHaTa e OCTaHe MnoA KOHTPON M HaAMa Aa vMa HebnaronpusTHO
BMMSIHUE BbPXY MKOHOMMKATA Ha CTpaHaTa, U B 4YaCTHOCT BbPXY AeHOCTTa Ha [pyxecTBoTo,
a 0T TaM U BbpXy Bb3MOXHOCTTa My Aa o6cnyxsa obnuraumMoHHaTa emmucns. Hama nHgukaumm
3a CbLUECTBEHU (hryKTOALMM B HUBOTO Ha WHNauus npes nepvoaa obxsallall, cpoka Ha
06nuraumMoHHus 3aem.

MEXAHU3MU 3A YNPABJIEHUE K MUHUMU3UPAHE HA PUCKA

MasapeH gsn, LeHOBa MOMNUTUKA, M3BbPLUBAHE HA MAapPKETMHIOBU MPOYy4YBaHUS W
EnemeHnTnTe, OuyepTaBawn pamkaTa Ha ynpaBfieHWEe Ha OTAeNHUTe PUCKOBE, ca MpsiKo
CBbP3aHU C KOHKPETHW NpoLeaypu 3a CBOEBPEeMEHHO MNpedoTBpaTsiBaHe M pellaBaHe Ha
eBeHTyarnHu 3aTpygHeHusa B AenHocTTa Ha [ punHxayc NponbpTtuc” AL.

Te Bkno4BaT TeKyll aHann3 B cneaHunTe HanpaBrieHUaA:

¢ Mn3cnegBaHU4 Ha pa3BUTUETO Ha Na3apa,

¢ UANOCTHa NONMnUTUKa No yrnpasfieHUEeTO Ha akTUBUTE U NaCUBUTE Ha APY>XKXECTBOTO C Lien
onTuMM3npaHe Ha CTPyKTypaTa, Ka4eCTBOTO M Bb3BPbLWAEMOCTTa Ha aKTUBUTE Ha
OPY>XeCTBOTO,

¢ onTnMu3npaHe CTpykTypaTa Ha npueriedeHUTe cpeactBa C ornea ocurypaBaHe Ha
JIMKBUOHOCT N HaMandBaHe Ha ('*)I/IHaHCOBVITe pa3xoan Ha OpyXecTBOTO;

¢ ed)eKTI/IBHO ynpaeneHne Ha napun4HuTe noTouu;
¢ onTuMmMsMpaHe Ha pasxoauTe 3a ynpasJieHVe 1 3a BbHLIHW YCIYTU,

HacTbneBaHeTo Ha HenpeaBuaeHW CbOUTUS, HenpaBuIHaTa OLEHKa Ha HacToslmMTe
TEHAEHUMWN, KaKTO U MHOXECTBO APYrM MUKPO- M MaKpPOMKOHOMMYECKU chakTopu, moraTt aa
NOBMNUSASIT Ha NpeLeHKaTa Ha MEHUMKbPCKUS EKUM HA APYXECTBOTO. EAVMHCTBEHNAT HAUMH 3a
npeoaonsiBaHeTO Ha TO3M PUCK e paboTaTta ¢ NPodECHOHANNCTN C MHOTOrOAMLLEH OMNUT, KAKTO
N NoAAbPXKaHe Ha MakcUMarnHo MbfiHa U akTyanHa MHdopMaunoHHa 6asa 3a pasBuTUETO U
TEeHAeHUMUTe Ha nasapa Ha yrnpaBsreHve Ha HeaBMKUMU UMOTH.
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YNPABJNEHUE HA PUCKA

OO6LLOTO ynpaBneHne Ha pucka e (QOKyCcUMpaHO BbpXy MPOrHo3vpaHe Ha pesyntaTtuTe oT
onpeaeneHy obnacty Ha nasapa Ha HeaBWXUMU UMOTU 3a NOCTUraHe Ha MUHUMU3UPaHE Ha
noTeHUnanHuTe oTpuuaTtenHn ecpektun, Kouto rxa Mornm aa ce oTpassaT BbpXy oUHaHCOBUTE
pesynTtatu. N3BbpluBa ce NMOCTOSIHHO HabniAeHne U aHanuaMpaHe Ha nasapHUTe LieHWU Ha
HaemuTe Ha O(WUC MOMELLEeHUs, 3a [a Ce MWHUMM3MPaA pucka OT CKIHYBAHETO Ha
NoTeHUManHo HensrogHu OoroBopu 3a HaeM. CblUO Taka aHanorMavpaHeTo Ha nasapa Ha
HEeABWKUMWM UMOTU AaBa UHAMKALUMUS KOra e Hal-noaxoasilumaT MOMEHT 3a [py»ecTBoTo Aa
N3BBbPLUBA MHBECTULMS.

IV. UHPOPMALIUA 3A CKITFOYEHU FOJIEMU COENKUA MEXAOY
CBBbP3AHU JIULIA NPE3 BTOPO TPUMECEYUE HA 2021 .

Mpes ot4yeTHUS nepuog, I purHxayc MponbpTruc” AL HAMa CKITOMEHU ronemMu CAEeNnKn mMexay
CBbp3aHu nuua.

19.07.2021 . MBa NapBaHcka-CodusaHcka,

M3nbnHuTeneH am PEKTop
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WwTPHHHXAYC ITPOITBPTHC A/l
Meacounen Qunaricose Omyem
30 ronu 2021 200una

T'PUAHXAYC IPOIIBPTUC AJ]
MEXIUHEH ®UHAHCOB OTYET

30.06.2021 roguua

HacToawusar otuer cbabprka 32 cTpaHuLu
KO0 2021, Codusn



MEKIUHEH NF’OAUHIEH ®UHAHCOB OTYET

HA ,,TPUAHXAYC MPOITBPTUC AL
KBM 30.06.2021 roanua

MEXIUHEH OTYET 3A IEYAJIGATA WIH 3AT'YGATA

N APYI'UA BCEOBXBATEH JO0XO0/
kBM 30 ronn 2021

ITpUX0JH OT 10rOBOPH C KIIHEHTH

Pazxoam 3a Marepranu

Pa3xon 3a BLHIUHM YCIIyTH

Pazxonu 3a nepconan

Pasxonu 3a amoprusain

Jpyru pa3zxoau

IMeuan6a/ (3aryba) or onepaTuBHA aeiiHoCT

PHUHAHCOBM NPHXOH
@HHAHCOBH Pa3X0/H

Heuanda/ (3aryba) npean 1anbun
BBPXY neyanbara

Pasxon 3a nanbum

Herna neuanb6a/ (3ary6a) 3a nepuona

Jpyr BceoOXBaTeH /10X01 32 MePHOAA
00611 BceoOXBaTEH 10X0
[Neuan6a/ (3aryba) Ha akums

Hpunroncenunma na cmpanuyu om 5 0o 32 ca Hepaszoena wacn om (hunaHcocus omuem,

Hinvanumenen Oupekmop:

Hea I'apeancka-Cogpusancka I & 2\

Cocmasumen:
Crueowcana I'enega

Hama: 19/07/2021 2.

Ipuaoxenns

12.1
12.2

30.06.2021 30.06. 2020
BGN'000 BGN'000
211 195

(1 (D

(43) (28)
(135) (113)
(45) (56)

(13) 3)

73 14

(210) (191)
(137) (177)
(150) (180)
(150) (180)
(0.052) (0.063)




MENKIAUHEH TOAWIIEH ®HHAHCOB OTYET
HA ,,[PHUHXAYC ITPOITBPTUHC AT

KBM 30.06.2021 roanua

MEAXKAUHEH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

kbM 30 onn 2021 roauna

) R— 30.06. 2020 31.12. 2020
BGN'000 BGN'000
AKTHUBHI
HeTexkyumu akTuBu
MMOTH, MallIHHK U CLOPbIKEHHS 13 508 553
HMuBecTHLMH B AbLIEPHH NPEANPUATHS 14 4 857 4 857
5365 5410
Texkymu akTuBu
TBproecky M Apyry B3eMaHus 15 2950 3383
MDUHAHCOBH aKTHBU 16 193 40
[Tapuunm cpeacTBa U eKBUBAJIEHTH 17 17 18
3160 3441
OBUIO AKTHBH 8 525 8 851
COBCTBEH KATIUTAJ U IIACUBH
CobcTBen KANHTA
OcHOBeH KarnuTan 2 850 2 850
HerneceHn kanuTan (1420) (1420)
Pezepeu 3 3
Hepaznpenenena neuanba/(3ary6a) 9 (1 881)
Tekyuy puHaHCOB pezynTar (150) 1872
O061mo codcTBeH KAannTaN 18 1274 1424
HeTekyuiu nacusu
3ab/KeHHs N0 0OJIMralMOHHH 3aeMH 19 - -
3ab/5KEHHS 110 IM3HHIOBH IOTOBOPH 20 470 496
470 496
Texkymn nacuBu
3aabiKeHus No 00JHralHOHHH 3aeMU 19 6 336 6336
3a1bJ1I5KEHHS 110 JIM3HHTOBH J10rOBOPH 20 56 66
THproBeku W apyru 3aabmKeHus 21 389 529
6 781 6931
O6uie nacusH 7 251 7 427
OBIIO COBCTBEH KAITUTAJ U ITACUBH 8 525 8 851

Hpunoncenunama na cmpanuyu om 5 00 32 ca Hepazdeiina wacm om (unancosua omyen,

H3nvanumenen oupexmop: ]
Hea I'upeancra-Cogpuancka e
Hama: 19/07/2021 2.

| £\l /iGe 7] 2 Cvcmaeumen: /
) Crexcana I' eresd,



ME)KI[HHEH NMNJAUILEH ®HHAHCOB OTUYET
HA ,,’PHHHXAYC ITIPONIBPTHC”A ]
KbM 30.06.2021 roanna

OTHYET 3A IAPHYHUTE MOTOLM
KoM, 30 roun 2021

IMapuynn cpeacTBa Ha 1 snyapu

[lapu4Hn noTouH oT onepaTHBHa AeliHOCT

[TocTbnneHHs oT KIMEHTH

ITnawmanus Ha gocTaBYMIN

[Tnawanusa va nepcoHaa U 3a COLMATHOTO OCHIYpSBaHe
Hpyru nocrbnnenus/(naalanus), HETHO

HeTHu napuunu noroun (H3mo.a3BaHu B)/0T onepaTHBHA
aeifiHoCT

IlapHYHH NOTOUH OT HHBECTHIHOHHA el HOCT

[TonyueHu NTMXBH MO NpeaoCcTaBeHU 3aeMH

Hpyry nocTbnieHus/maatmaius oT MHBECTHLIMOHHA IHHOCT
HeTHH napuvHu noTous H3M013BaHH B HHBECTHIHOHHA
aAeHHoCT

[Mapuynn notoun ot puHaNHCOBa aeiiHoCT
[TocTbrnenus ot 3aeMu

[Inawanus no 3aemu

[nawanns Ha TMXBH 110 33eMH W JIH3HHTOBM [10TOBOPH
HApyru nocrbrieHus

HeTHn napnynn noroun or punancosa geiinoct

HeTHo yBeainvenue/(namMaienne) Ha napu4HuTe cpecTBa
Iapuunn cpeacrBa Ha 30 1woun

30.06.2021 30.06.2020
BGN'000 BGN'000
18 15

205 378

(71) (66)
(131) (114)
(32) (31)

(29) 167

16 4

3110 140
3126 144
2011 458

(4 960) (608)
(149) (156)

- (H

(3 098) (307)
(1) 4

17 19

prwa:ceim;mm Ha cmpanuuu om 50032 ca Hepa;i()emm uacmi om (IJMH(HIL‘OB’MH omuent.

Hsnvanumenen oupexmop:
Hea I'apeancka-Couancka &
Cvcmagumen: A W= S
Cuexcana I'enesa / /

Hama: 19/07/2021 ., [ i

,
il
i



MEXKIWHEH N'OAHIIEH ®UHAHCOB OTYET
HA ,,TPUMHXAYC NPOITBPTUC A /]

KBbM 30.06.2021 roanua

OTYET 3A MIPOMEHHUTE B COBCTBEHHS KATIUTAJI

KbM 30 ronn 2021

Canpno na 1 Slayapn 2020

HeBHecen kanuran
Texkyut punancor pesynrar
O6mo BceobxBaTeH 10X0/

Canno ua 31 nexemspu 2020 r.

Canno na 1 Snyapu 2020
Tekyuw punaHcoB pesyntar
O6mo BceoOGxBaTen 10x03
Canno na 30 ronn 2021 r.

Tpunoxcenunama na cmpanuyu om 5 0o 32 ca nepasoeana wacm om hunancoseun omuem.

Hnvanumenen oupekmop:

Hea I'apeancka-Coduancka

/'

Cocmaeumen:
Crexcana Ieneea

Hama: 19/07/2021 ..

OcHOBEH anpene

aKLlHOHeepEH Pesepru Hepszqgiﬂﬁp{?ew Obwo cobersen
Kanuran (3ary6m) Kanuran
XU, 16, xun. ie. XU, 18. XU, 78

2 850 3 (1 881) 972

(1 420) ; ) (1.420)

- - 1 872 1872

- : 1872 1872

L4530 3 ) 1424

1430 3 ) 1424

) - (150) (150)

- - (150) (150)

1430 3 (159) 1274
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‘HA ,,TPUHHXAYC ITPOIIBPTUC” AN )
KDM 30.06.2021 roanna RTINS

1. HuadopMmannsg 3a Apy:KecTBOTO

“I'puiiaxayc [Mponbspric™ AJl € THProBeKo APY:KECTBO, PETHCTPHPaHO B buirapus B ¢be cenanuine U ajpec Ha
ynpasnienue: Codus, n.k. 1592, 6yn. “Xpucrodop Komym6™ Ne 43. CpebHaTa perucTpauua Ha ApY:KECTBOTO € OT
2009 r., rp. Bapua, EMK 200923185. ,

JIpysKecTBOTO HMA W3/ajcHa eMHICHS OGMHIaLMK, KOHTO Ca perHCTPUPaHHY 3a ThProBus Ha 6bnrapcka hosaosa Gopea.

1.1.CobcTBEHOCT H yOPaBICHHE

PerucTpHpaHHIT Kanutan Ha Apyxectsoto e 2 850 xun. nema, pasnpenened B 2 850 x.6pos (MOMMEHHHH) aKIMK ©
HOMHHAJIHA CTO#HOCT 1 JB.
Co6CTBEHHK Ha aKIIHOHEPHUA KANUTAA Ha JPY>KECTBOTO € :
1. Kamamua Tpeitnuar JITH — ApyxecTBo yUpeASHO H BATTMAHO CHUISCTBYBALIO ChITIACHO 3aKOHKTE Ha
Kunzp, ¢ per. [ 122876 — 81%
2. Taywp Jlomxuctuke EAJ]— Jpy:KeCTBO yuepeeHO H BIIHCAHO B AreHLMA N0 BIMCBAHUATS, ThProscku
peructsp ¢ EUK 175227641 — 19%

Jpy:KeCTBOTO € ¢ €AHOCTeIIEHHA CHUCTeMa Ha yrnpasieHue - ChbBeThT Ha JHPEKTOPHTE, KOHTO Ce ChCTOM OT TPHMa WieHa
B cbeTap: Mea Xpucropa lapeancka - Codusitcka, Ilnamen Ieep [lates u Hukonait Atanacos Jlaues. JlpyxectBoTo
ce MPeCTABNABA M YNPABJIABA OT M3NbIHATENHUA Aupektop MBa Xpuerosa 'apsancka-CodHaHcKa.

1.2. Pesiome Ha aAeiinocTra

IMpeaMeTsT Ha AeHHOCT HA APYKECTBOTO OT M. I0HH 2019 . € IpOMEHEH H € HAacOYeH KbM MPeoCTaBAHE HA
KOMIUIEKCHH GH3HEC YCIYru HA MKW M CPEIHH NPEeJNpPUATHA H KOPIIOPATHBHH KIMEHTH, KAaTO 3alouBa
CK/IIOYBAHETO HA JIOTOBOPH 3a MpeAfiaraie Ha CJIEJHHTE BHAOBE YCIyTH:

v BH3HEC KOHCY/NTALMH, B T.4.: KOHCY/ITAlMH no ¢puHAHCHpaHEe HA KOMNAHMH, KAKTO H NIOCNIEABaIio o0CIyKBaHe

Ha 3aeMU;

OusHyecko apXHBHpase;

JenoBoaHM yCIyTH;

AaMHHHCTpHpaHEe Ha NepcoHan | 00paboTkara Ha paGOTHUTE 3aIIaTH;

ANENEN

OtueTHaTa H PYHKIMOHAIIHATA BANYTa HAa APYKECTBOTO € Onnrapeku neB (BGN).

2. Ba3a 3a H3roTEsiHe Ha (PHHAHCOBHS OTIET

Unpusuayanauar roguiuesd ¢uHaHcoB oTdeT Ha “T'puiinxayc [Ipomepruc™ AJl € ¢hCTaBEH B CHOTBETCTBHE C BCHYKH
MexnyHapoaus ctaHnapta 3a GuHaHcoBo orvmraHe (MC®Q), KOMTO ce CLCTOAT OT: CTaHAAPTH 33 (PHHAHCOBO
OTYMTAHE M OT ThiKyeauua nHa Komurtera 3a passchHenHs Ha MCQPO (KPMC®O), onobpenn or Cheera no
Mexaynapoauu cuetoBogHl cragaapti (CMCC), u MexayHapoaHKTe CYUeTOBOJAHM CTAaHZAPTH H ThIKYBaHHATa Ha
IMocTogHuma Komuret 3a pazacHABaHe ([TKP), onobpenn or Komurera no MekayHapoaHH CYeTOBOIHM CTaHAApTH
(KMCC), xouro edexrueno ca B cuna ot 1 sayapu 2020 r., u kouTo ca npuets ot Komucusra na Esponefickus cbio3.
MC®O, npuetn ot EC, e 001IONPHETOTO HAUMEHOBAHHE Ha paMKaTa ¢ oOmo MpeaHasHaueHHe-cueToBoNHa fasa,
€KBHBaJEHTHA Ha paMKaTa, BbBeAeHa ¢ neduHuuuaTa cbrnacho § 1, T. 8 ot J{ombIHATENHUTE paznopeaty Ha 3akoHa
33 CYETOBOIACTEOTO MO HAHMEHOBAHHETO ,,MeXXAyHapoaHH cueToBOoJHH cTaHAapTH (MCC).

3a Texywmara pMHAHCOBA FOIMHA APYKECTBOTO € NPHENO BCHYKH HOBH H/HJIH PEBH3MPAHK CTAHIAPTH H ThIKYBaHHA,
usgagenn ot Creera no MexayHapoauu cuetoBoaHu crasaapta (CMCC) u pecn. or Komurera 3a passcHenus Ha
MC®O, kouto ca OUIH YMECTHM 3a HEroRara AeHHOCT.
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WHaKBUAYaNHUAT rOAMINEH (UHAHCOB OTHYE € CHCTABEH B OBIrapcKu JIeBa, KOETO € (YHKIMOHANHATA BalyTa Ha
ApyxecTBoTO. BCHUKH CyMH ca MpeicTaBeHn B XWIIM Jiea (XL NB.) (BKUIOUMTENHO CpaBHHTEIHATA HHOPMALHS
3a 2020 r.), OCBEH aKO He € MOCOYEHO APYro.

PrKOBOACTBOTO HOCH OTFOBOPHOCT 3a CHCTABAHETO M JOCTOBEPHOTO NPEICTABIHE Ha WH(OPMAIMATA B HACTOAIIMA
(PMHAHCOB OTHET.

Tozu ¢MHAHCOR OTUET € HHANBHIYaNeH. JIpyKeCTBOTO ChCTAaBA M KOHCONMANPaH GUHAHCOB-OTUST B ChOTBETCTRHE C
MexayHapogHuTe cTaHzapTH 3a ¢uuaHcoBo orumtaHe (MC®OQ), pazpabGoTerm M nyb6nukyBanu ot CnBera mo
MexAyHapoIHH cyeTosoanu crangaptu (CMCC) u npuern ot Erponeiickua cbioz (EC), B KOATO HHBECTHIIMUTE B
IDbIIEepHH NPeANpHATHS Ca OTYETEHH U ONOBECTeHM B CbOTBeTcTBHE ¢ MCOO 10 , Konconuampanu ¢uHaHCOBH
OTyeTH”,

3. MeiicTBAIIo NpeANpHATHE

DMHAaHCOBUAT OTYET € H3TOTBEH Ha 6a3aTa Ha MPEeNONoKEHHETO, Ye JIpyKECTBOTO € AelCTRANIO IIPEIIPUATHE.
PbKOBONCTBOTO HMA OCHOBAHUE 3 CYHTA, Y€ e YCIee Aa NPOALIDKH AeHHOCTTa CH KaTo ACHCTBALIO MpeaNpHATHE
B 0003puMo Ghaeile.

Ha 15.10.2020r Ha npoeexeno 3acenanue Ha Cheta Ha aupekTopute /CJI/, e Hanpasen npersien Ha GHHAHCOBOTO
CHCTOAHHE Ha JPYKECTBOTO, 0100peH € IUIaH 3a Bh3CTAHOBABAHE HA ChOTHOILEHHWETO MEXIY BIMCAHHS KaIMMTAN H
YHCTaTa CTOMHOCT HA HMYUIECTBOTO Ha JpyxecTBoTo, C orien (HHAHCOBOTO CHCTOAHHME HA APYKECTBOTO KbM
moMeHTa CJ[ cumTa, 4ye cneasa aa Gbae Ipennpuera npoUeAypa N0 HAMANABaHe Ha KanHTana Ha ,,TPUMHXAVC
ITPOITBPTHUC” AJ] cbc cnemHUTE NAPAMETPH:

1. HamansBaBaHe Ha KanmuTana Ha ,, I'puiitixayc [Ipomspruc” AJl ot 2 850 000/aBa MHIHOHA OCEMCTOTHH H
negecetT xunsau/ neea Ha 850 000 /oceMcToTHH M nemeceT XWIAAW/ JieBa, PABHSBALY C& HA BHECEH KalTUTA
npeay MpeAxoaHo yBenWdeHue, upes obescunsane Ha 2 000 000/nBa MumuoHa/6pod HAlMYHM, MOMMEHHH
HEMPUBH/ICTHPOBAHM aKUKMM ¢ NpaBo Ha l/egun/ rmac B o0moTo chOpaHHe Ha aKUMOHEPUTE, NMpPABO Ha
JMBHJCHT M JIMKBMJAUMOHEH il C HOMHHan l/eaun/ neB Bcgka ofHa, cnel NpuaoGHBaHETO MM OT
JOpYKeCTBOTO Ha ocHOoBanue wi. 187a, an.1, 1.1 or T3.

2. len Ha HAMAIEHUETO.

¢ Ob6escwiBaHe Ha BCHYKH aKLMH OT MPEAXOAHO YBEIHYEHHE HA KANMTANA,
e [loxpupane Ha 3arybu ot npeAXOnHH T'OHHY,
¢ [lpusexane B CbOTBETCTBHE Ha 3aIHCAHKA KATIUTAII C YHCTAaTa CTOMHOCT HA UMYIUECTBOTO.

3. Haywe Ha HaMaNEHHETO Ha KallHTANA: KAMMTATLT Ce& HaMaisea Ha ocHoBaHue Wi, 200, T.2 BLB Bph3Ka C 4L
187a,an 1, 7.1 oT T3.

4. Ha ocHoBanue ua. 73a or T3 3aAbiKeHUATA HA AKLMOHEPHTE, POM3THYAIIM OT MOCHCAHOTO YBEIHYEHHE Ha
KanHrana Ha ,.I'puiinxayc [Iponeprrc” AJl, 3a ocTaTEYHHTE RHOCKH HEBHECEH KAITMTAN C€ OMpOIABAT.

3. TInareHHTe BHOCKM OT AKLIMOHEPUTE OT YBEIHHEHHETO Ha KaluTala B o6 pasmep Ha 580 000 /mercToTus 1
OCeMIeceT Xuianu/ nesa ce oTHaca BbB (hoHA ,,Pesepren™ Ha 'puiiixayc Ipomspruc A/l 3a okpHBaRe Ha
3ary0H OT MMHANH FOAMHH.

OcHoBHaTa 1Len Ha FOpenocoueHMTe JEHCTBHA, KOHTO CleBa fAa OBIAT NOPeANpPHETH OT APYKECTBOTO €
BB3CTAHOBABAHE HA CHOTHOLICHHETO MEXJIy BINMCAHWA KalHTal M YWUCTATa CTOHHOCT Ha MMYIUECTBOTO Ha
IpYyeCTBOTO U MOKPHBAHE Ha peaiM3HpaHH 2aryOn oT IeiHOCTTa.

ChbBETBT HAa IMPEKTOPHUTE CYHTA, Y€ BCHYKH TOPETIOCOUEHH JeHCTBHA [0 peanH3HpaHe Ha POLEAyparTa o HaManeHue
Ha KanMTala Ha Jpy>ecTBOTO, OIblIBaHe Ha GOHA ,,Pe3epBeH” U NOKpHBaHe Ha 3ary0u Ha IPY:KECTBOTO CACABA Ja
O'bIar NpenpHeTH, KaTo PEIEHHETO 3a TAX CbriacHo ThproBckua 3akoH U YeTaBa Ha APY:KECTBOTO, ¢ Ha OBG1oTo
cbbpaHie Ha aKIHOHEPHTE.

ChbBETHLT HA IMPEKTOPHTE CHMTA 33 TOAXOAALIO NOPENOCcOueHUTe peleHns Aa ObAaT NpUeTH Ha Pe/IOBHOTO 3aceiaHue
Ha ObmoTo cubpaHHe Ha aKLMOHEPHTE HA JPYXKECTBOTO, KoeTo we ce mposene mpez 2021r., Tl Kato Toraea
AKLMOHEPHTE 1€ HMMAT M NbIHA (MHAHCORA HMHQPOPMallMs OT OAMTHPAHHS TOAWIIEH (UHAHCOB OTYET HA
L PUAHXAVC ITPOITEPTUCE AJ 3a 2020r. 1 3a peanu3npanus GUHAHCOB PE3YNITAT Ha APYXECTBOTO, KAaTO C TE3H
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JaHHH 1€ MOXKE Jla ce HanpaBH O0OCHORAHO pellleHHe 3a TOYHHA PasMEP Ha HAMANEHHETO Ha KamuTana M 3a
HeoOX0AHMHA (PUHAHCOB PECYPC 3a IIOKPHBAHE Ha peanusupaHaTa 3ary0a OT MMHAIIM TOAHHH Ha [IPYEeCTBOTO.

@uUHAHCOBHAT OTYET ¢ CHCTABEH IIPH Clla3BaHe Ha NPHHLNMNA Ha ACHCTBAILO PEANPUATHC H KaTO Ca B3STH NPEABHA
BBL3MOKHHATE e(hEKTH OT MPOABDKABALLOTO BL3/leiiCTBUE Ha NaHAeMHATa oT koponasupyc Covid-19.

BeposTHo € 1a uMa ¥ 6belm BE3IeHCTBIA BBPXY A€HHOCTTa Ha J[pyxecTBOTO, CBbp3aHH ¢ OH3HeC MOJiena, IPaBHUTE
¥ JIOFOBOPHHTE OTHOWIEHHS, CIYXHTenuTe, notpeburenuTe ‘i 00OpoTHHTE cpeicTea:B pesyarar Ha Covid-19.
[TLpBOHaYANHOTO BE3AEiicTBrE Oellle CBbP3aHO ¢ OrpaHHYEHH TIPH M3BLPIIBAHE HA THPrOBCKaTa ASHHOCT, CMIafoBe
Ha TIPUXOJHUTE H THPCEHETO Ha YCIYTHTE Ha J{pyKecTsoTo.

Jlopy 1 KbM [ATaTa Ha ChCTABAHE Ha (PMHAHCOBMA OTHET / HHAMBMAYATHUS PUHAHCOB OTYET Ca B CHIA 3abpaHu 3a
IFbTYBaHe, KAPAHTHHHH MEPKM M orpaHHueHud. busHecsT Tpabsa ja ce CIpass ¢ NMpeAM3BUKATEICTBA, CBBP3AHH C
HAMAJIEHY MPUXONM M HApyIIeHH BEPMrM 3a AOCTABKH. JOKATO HAKOM [JbPKABM 3anovHaxa na obnek4asar
OrpaHHYEHHSATA, OTIIYCKAHETO HA MEPKHTE CTARa TOCTENEHHO B Bbarapud NpH HECHIypHOCT 34 YAB/DKABAHE Ha
MEpPKHTE 3a HeonpeaeneHd ObACIH MePHOH.

TMaraeMuaTa A0BEAC 10 3HAYMTENHA BONATHIHOCT Ha GMHAHCOBHTE H CTOKOBHTE Nasapd B bbirapus u B CBETOBEH
mama6. PaziuyHu NpaBHTENCTBA, BKIIOUYHTENHO Bhirapus obsBruxa MCPKH 3a NpeOCTaBSHE KAKTO Ha (UHAHCORA,
Taka ¥ Ha He(PHHAHCOBA NIOMOLIL 33 3aCETHATHTE CEKTOPH U 3aCerHaTHTE OH3HEC OpraHM3aLMH.

B Te3u ycoBHS PHKOBOACTROTO Ha JIpy)KecTBOTO HaNpaBH aHATH3 M MPELIEHKA Ha CIOCOOHOCTTa Ha JlpyskecTBOTO Aa
TNPOJLIDKA CBOATA AEHHOCT KAaTO HEHCTRAILO MpeanpuATHe Ha Ga3a Ha HanuuHaTa MHGOpMalws 3a IPCABHAMMOTO
GbAcIe M PHLKOBOJACTBOTO OvakBa, 4e JIpy:KecTBOTO MMA JOCTATHYHO (PMHAHCOBM PECYPCH, 32 A2 MPOLB/DKH
OMepaTMBHATA CH AeifHOCT B GIH3K0 Ohele H POALIKABA 12 TIPHIIara NPHHLKMAA 3a AeHCTRAIIo NpeANpHATHE NPH
H3rOTBAHETO HA MHAWBHAYAIHHA (PUHAHCOB OTYET.

4. lIpoMeHH B C4¢TOBOJHATA HOJTHTHKA

4.1, HoBu cTARIAPTH, BJIe3TH B cuaa ot 1 anyapu 2020 r.

I"pynaTa Ipunara ciefHuTe HOBM CTaHAAPTH, H3MEHEHHMA H pPasACHCHHMA, KOMTO Ca BJIC3JIH B CHAAa Ta3d rogMHa #u ca
KakKToO caeasa.

MCC 1 u MCC 8 (n3menenn) - lepunauus HA ¢bIIECTBEHOCT, B cHaa oT 1 aayapn 2020 r., npuetn ot EC

1{enTa Ha U3MEHEHHATA € i Ce H3TION3BA S/IHA U ChIla Je(uHHIMA Ha CBIIECTREHOCT B paMKUTe Ha MexyHapoaHuTe
cTaHnapTH 3a PuHAHCOBO oTuMTaHe M KoHuenTyanHara pamka 3a ¢unaHcoBo oryuTane. ChIVIACHO H3MEHEHHATA!

® HEACHOTO NpEJICTABAHE HA ChluecTBeHaTa MHQOPMALMA HIH CMECBAHE HA CBIIECTBEHA C HECHUIECTBEHA
MHbOpMaIHA MMa cblius eeKT KaTo NMPOIyCKAHETO HA BaKHA HH(OPMALMS WM HENPaBWIHOTO i TpeAcTaBaHe.
TIpeanpuATHATA peLuaBaT k0 HHGOPMALIUA € CHIIECTREHA B KOHTEKCTA HA PMHAHCOBHS OTHET KaTo L0, K

e ,,OCHOBHHTE noTpebuTeny Ha (PMHAHCOBH OTHETH ¢ OOILIO MpeJHA3HAYEHHE™ ca Te3W, KbM KOUTO ¢a HAaCOYEeHU
(bMHAHCOBUTE OTYETH M BKJIOYBAT ,,CHIIECTBYBAIUM M NOTEHUMAIHM HHBECTHTOPH, 33eMOJaTeNd M JAPYrd
KpEOUTOpH™, KOUTO TpaGBa Aa pa3dWTaT Ha (PMHAHCOBMTE OTYETH ¢ OO0 NpeAHAa3HAYEHHE 33 TONAMA YACT OT
(dhuHaHCcOBaTa MH(POPMALHS, OT KOATO Ce HY/KIaAT.

Namenenns Ha pedepennunare KbM KomnenTtyanma pamka 32 ¢(mHaHcOBO OTYHTaHe B CHJa OT
1 aayapn 2020 r., npuaetn o1 EC

CMCC e usnan npepaboTeHa KOHLENTYallHa PaMKa, KOATO BIM3a B cuia He3abaeHo. Pamka He BOAM 1O NPOMEHH B
HUTO €AMH OT CLINECTBYBAIIMTE CUYETOBOJHH CTaHNApTH. BBnpekw ToBa, NpeanpusTHATa, KOHTO pazyuraT Ha
KOHUENTYAHATA PAMKA MPH ONpeaesiAHE Ha CBOMTE CYETOBOAHM MONUTHKH 32 C/ETKH, ChOMTHS WIH YCJIOBHSA Ha
AefiHOCTTA CH, KOMTO HE ¢4 pasriiefaHH CHelHaTHO B KOHKPETEH CUETOBOJACH CTAHAAPT, LI¢ MOTaT Jia npunaraT
npepatoreHara pamka ot 1 suyapn 2020 r. [lpeanpustua we TpaGBa [ia NPELECHAT Jalil TeXHHTE CHETOBOIHHM
[ONHTHKH €A BCE OIS NOAXO/SIIA ChINacHo npepaboreHaTa KOHLENTyanHa pamka. OCHOBHHTE IPOMEHH ca:

e 3a1a ce IOCTHrHE LE/Ta Ha PMHAHCOBOTO OTYHTAHE ce GOKYCHpa BBPXY POIATA HA PHKOBOACTBOTO, KOETO TpaGBa
Jia CJTy>KH HAa OCHOBHHUTE NIOTPEOUTENIM HA OTHETHTE
® OTHOBO ce HabJ1Ara Ha MPHHLKMINA Ha NPEAIa3THBOCTTA KaTO HE0BX0UM KOMIIOHEHT, 3a a Ce IIOCTUTHE HEYTPaHO
npesicTagaHe Ha HHGQOPMANMAITa
* neduHMpA Ce KOE € OTYUTAIOTO CE MPENPHATHE, KATO € Bb3IMOMKHO 1a € OTACTHO IOPHIMHECKO JIMIIE HNK 4acT OT
TIPEANMPHATHETO
7
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® [IpepasriieskaaT ce ONpeNeNIeHUATa 33 AKTHB H [TACHB
NpH NPU3HABAHETO HA AKTMBH M NAaCHBH C€ NPEMAXBa YCJOBHETO 38 BEPOATHOCT OT BXOAAIIH WM M3XOAALIH
NOTOIH OT MKOHOMHYECKH IOJI3H M C€ JOITBJIBAT HACOKHTE 32 OTITHCBAHE
JABAT C€ JONBIHHTEIHH HACOKH OTHOCHO PANIMYHMTE OLEHBUHH 043 1

¢ nevanbara Wi 3arybara ce onpeaeNnaT KaTo OCHOBEH T0Ka3aTes 3a JeHHOCTTa Ha NPEATIPHUATHETO | ¢e TIpenopbypa
NPUXOJMTE H Pa3XOAWTE OT IPyrHa BeeoOXBaTeH Aoxon Aa ObJaT peLHKIMpAaHH Mpes Nevantara unu 3arybara,
KOT'ATO TOBA MOBHMINABA YMECTHOCTTA MIIH IOCTOBEPHOTO NPEACTABAHS HA (QMHAHCOBUTE OTHUETH.

MC®O 3 (mamenen) — OnpenesreEHe Ha CTONAHCKA AeHHOCT, B cuna ot 1 sayapu 2020 r., mpaet ot EC

HzmeHeHOTO onpeaencHue 3a CTOMAHCKA NEHHOCT H3HCKBA NMPHAOOHBAHETO Na BKIIOYBA BXOAALIM MaTepHalTd H
CHIIECTBEH NMPOLEC, KOMTO B CHEKYITHOCT 3HAYMTENHO 13 JOMPHHACAT 33 CIOCOGHOCTTA 3a Ch3JaRaHe HA M3XO4AINA
npoAykups. OnpeaescHHeTo Ha MOHATHETO ,,POAYKHMA™ ce W3MEHS Taka de 1a ce (OKycHpa BEPXY CTOKHTE M
YCLYrHTe, IPEAOCTABIHA HA KNHEHTUTE, KOHTO NEHEPUPAT N0XO0J OT HHBECTHIIWH H APYTH A0X0IH. OnpeaeneHueTo
H3KIIIOYBA BB3BPANAEMOCTTa 110/ (opMaTa Ha MO-HHCKH PasXoAW W JPYTH MKOHOMHYECKH mnojisd. M3menenmsTa
BEPOSATHO L€ A0BEJAT 0 OTUYMTAHE Ha NoBede npuaobKuBaHis, KiacuQUIMpaty KaTo NpHI0OHBaHWs Ha aKTHBH.

Hsmenenua aa MC®O 9, MCC 39 m MC®O 7: PeopMa na pedpepenTHrTE INXBEHH OPONEHTH (A31aA¢HA HA
26 cenremspn 2019 r.), B ca1a ot 1 anyapu 2020 r., npuern ot EC

[Ipeanaranure H3MEHEHHA BKIKOYBAT €JICMEHTH, OTpa3sBaUlM HOBHTE M3HCKBAHHA 3a ONMOBECTABAHE, BLBENEHH OT
usMeHeHHATa Ha MC®O 9, MCC 39 u MCQDO 7.

Hamenenns na MCPO 16 uamaaennsi Ha HaemHTe, cBbp3anmH ¢ Covid-19, B cuaa ot 1 roun 2020, npuer ot EC

[lpomenuTe KacasT eAMHCTBEHO JIW3HHIOMONYYATEINTE [0 JOFOBOPH 32 JIH3HHT, KOHTO ¢4 MOJYYMIH OTCTBIIKA OT
HAEMHaTa CyMa HJIHM He [IbJDKAT HAEM 3a ONpe/ICNieH NEPHOJ OT BPEME B Pe3yJITaT Ha NaHAEMHATa OT KOPOHABHMPYC
Covid-19. B To3u ciyqail TB3HHrONOIyHaTeIHTe MOKE [ HE CYUTAT HAMATEHHTE HAEMHH BHOCKH HJIH ONPOCTEHHTE
HACMH 33 NIepHOAHTe 10 Wwin npeau 30 roHm 2021 r. kaTo MOAM(HKAHHA Ha JIN3HHIOBHS AOTOBOP, HE3ABHCHMO AU
HacMHHTE CYM# BIIOCTECTBHE ca yBennuenu caea 30 roun 2021 r.

4.2. CrannapTha, H3MeHEHAA H Pa3sScCHeHHS, KONTO BCe Ol He €A BJIC3IH B CHJIA H He ce IPHJIATAT OT I0-PaHHa
aara ot JIpyxecTBoTo

KbM natara Ha onobpenve Ha TO31 PHHAHCOB OTYET ca IyOIMKYBaHM HOBH CTAHAAPTH, M3MEHEHHS H PA3ACHEHHMA KEM
CBHIUECTBYBAUIM BEUE CTAHIAPTH, HO HE Ca BIIE3JIH B CHNa MK He ¢a npreTH oT EC 3a hmHaHcoBaTa rofyHa, 3anovsaina
Ha 1 anyapu 2020 r., ¥ He ca OMITM NPHIOKEHU OoT no-pauHa Aata ot Jpyxecteoro. He ce ouakea Te ga MMar
CBUIECTBEH €(EKT BbpXy (QHHAHCOBMTe OTYeTH Ha JIpyxkecTBoTO. PEKOBOACTBOTO OYAKBA BCMHYKH CTaHAAPTH M
H3MeHeHus A2 6bAaT IpHeTH B CHETOBOAHATA MONUTHKA Ha JIPYKeCTBOTO Npe3 MLPBHA EPHOI, 3a1109Ball cJIe]] AaTaTa
Ha BITM3aHETO MM B CHIIA.

[TpoMeHHTE ca CBLP3aHH ChC CIEAHUTE CTAHAAPTH:

e MHamenenns B MCC 1 Ilpencrasane Ha duHaHCoBuTE oTdeTH: KiacudHkaups Ha NACMBHTE KATO TEKYLIH U
HETEKYLIOHM, B Ciila oT | aHyapw 2023 r., Bce ome He e npuer ot EC

¢ Hsmenenus 8 MC®O 3 Buznec kombunauuu, MCC 16 Hmotu, Mawmuu 1 cbopbikenud, MCC 37 IIposusum,
YCNIOBHH NMACHEM H YCIIOBHH aKTHBH, B cuna oT 1 sHyapu 2022 r., Bee owe He ca npHeTH oT EC
Fogymay nopoGpenns 2018-2020 r. B cuna ot 1 anyapu 2022 r., Bee olue He ca nmpdeTH ot EC
Hzmenenus Ha MCPO 4 3acrpaxoparennu noroBopy - ornarane Ha MC®O 9, B cina ot 1 anyapu 2021 r., Bce
olue He ca npuetu ot EC

e Hsmenenusa Ha MCDO 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 Pedopma Ha IHxBenuTe nokaszateny - Oaza
2, B cuaa ot 1 auyapu 2021 r., Bce ome He ca npuetH oT EC

o MC®O 14 ,,01cpoyeHH CMETKH IPH PEryJIMpaHH LigHH” B cuna oT 1 sHyapu 2016 r., Bee owue He e npuet ot EC
MC®DO 17 ,.3acTpaxoparensu aoroeopu” B cuaa oT 1 suyapu 2023 r., Bce owe He e npuet ot EC
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5.CueTOoBONHA MOJIHTHKA

5.1.00mu noJioxenun

Haii-3HauHMHTe CUETOBOAHH NMOJUTHKH, NIPUTATAHH NPH H3TOTBAHETO HA TO3M MHAMBMAYalleH (PHHAHCOB OTHET, Ca
MPEeACTaBeHH IO-A0dY.

MDHHAHCOBUAT OTUET € M3TOTBEH MPH CNa3BaHe HA NMPHHLMITITE 32 OLEHABAHE HA BCHYKH BHOBE AKTHBM, IIACHBH,
NpuxodH H pa3xoaH cerinacHo MC®O. bazurte 3a oLeHKA ca ONOBECTEHH NMOAPOOHO MO-HAaTAaTHK B CHETOBOAHATA
NOJNUTHKA KbM UHIWUBUIYaTHNA QHHAHCOB OTYET.

Ipeacraganero Ha (QHMHAHCOB OTYET CHLIMIACHO MEXIYHapOIHMTE CTAHAAPTH 33 (PUHAHCOBM OTYETH HM3HCKBA
PBKOBOJCTBOTO JAA HANPaBH HAW-TOOpPH DNPHONIH3MTENHM OLEHKH, HAYMCIEHWA H pasyMHO ODOCHORaHH
TIpEeNOJIOKEHHA, KOMTO OKa3BaT e()eKT BLPXY OTYETCHHTE CTOHHOCTM Ha aKTHMBUTE M ITACHBMTE, Ha MPUXOAUTE H
Pa3XxoAMTe, U HA OMOBECTABAHETO HA YCIIOBHM B3E8MaHHs M 33b/DKEHUA KbM JIATATA Ha OoT4eTa. TesH npHbau3uTeH
OLIEHKH, HAYHCIICHWA M MpPEAINONOKEeHMA Ca OCHOBAaHM Ha HHGoOpMalMiTa, KOATO € HATM4YHA KbM Jarara Ha
(MHAHCOBMA OTHET, OPaaH KoeTo ObaemHTe hakTHYECKH pe3ynTaTH OHXa MOTIIM Ja 6bAaT pas/IMyHH OT TAX (KaTo B
ycnioBus Ha pHHAHCOBA KpH3a HECUTYPHOCTHTE Ca NO-3HAYHTEITHH).

5.2. IlpeacTagaHe Ha (pHHAHCOBHS OTYET
DUHAHCOBHAT OTYET ¢ npeacTaeH B cboTBeTcTBUE ¢ MCC 1 ,,IIpencrapsHe Ha $HHAHCOBH OTHYETH .

Jpy*ecTBOTO NpeCcTaBs OTYeTa 3a NeyandaTa WK 3arybata U IpyTus BceoOXBaTeH JOXOJ B €JUHEH OTUET.

B oruera 3a ()MHAHCOBOTO CHCTOAHME C€ MPEACTABAT JBAa CPABHMTENHH NepHOAa, Korato JIpyxecTBoTo NpHiara
CUETOBOJHA TIONHMTHKA PETPOCHEKTHBHO, NMPeM34YHC/IABA PETPOCTIEKTHBHO NO3MLIMM BBHB (PHMHAHCOBHA OTYe HIH
npexaacu(MIiFpa MOINLMH BbB (PHHAHCOBMA OTUET H TOBA MMa CHLIECTBEH eeKT BBPXY UHQOpMAaLlHaTa B OTUETA 32
(MHAHCOBOTO CHCTOSHHE KbM HAYMAIOTO HA NIPEAXOIHHS EPHOA.

5.3. llpuxoan
3a na ompezeny AaNH K KaK Ja NpU3Hae NMpUxoay, J{pykecTsoTo U3NO0N3BA CIACAHUTE 5 CTHIKH:

1 Mnenrudunypane Ha ZOTOBOpA C KIIHEHT

2 Upentudunupane Ha 3a{bJDKEHHATA 32 H3IIbJIHEHUE

3 OnpegendHe Ha LIEHATA HA cAENKATa

4 PasnpeaeneHye Ha LIEHATa HA CAEIIKATA KbM 3aJb/DKCHUATA 32 U3ITBIHCHHE

5 Ilpu3HaBaHe Ha NPUXOAUTE, KOTATO Ca YJOBICTBOPEHH 3a0bIKCHHATA 33 H3ITLJIHEHHE.

[IpuXoAuTe CE MpPHIHABAT WIM B JaJeH MOMEHT WIH ¢ TedeHMe Ha BPeMeTo, KOraTo MIH JoKaTo JpyxecTBoTO
YIOBJIETBOPH 32 Tb/DKEHHATA 32 M3ITbIIHEHHE, NPEXBbPAAHKH 06eIaHuTe CTOKM WM YCIyI'H Ha CBOMTE KJIMEHTH.

JIpy:XeCTBOTO TpPU3HABA KATO 3aNb/DKCHUS TNO JAOTOBOP BBIHATPAKACHHE, IOTYYEHO IO OTHOIICHHE Ha
HEYNOBNETBOPEHH 3ab/DKEHMA 33 H3MTLIHEHNE H I'H TIPE/ICTABA KaTo APYTH 3aJbIDKEHHS B OTHETa 33 (PHHAHCOBOTO
cbeTosHre. [lo cbinus HauuH, ako Jpy)KECTBOTO YAOBIETBOPH 3aJbDKEHHE 38 H3ITLIIHEHHE, NpedH Aa TNONYy4H
BL3HArPAKIEHUETO, TO NPH3HABA B OT4YETa 32 (PMHAHCOBOTO ChCTOSHME MIIM AKTHB IO JOTOBODA, HIH B3E¢MaHE, B
3aBUCHMOCT OT TOBA [IATH Ce M3MCKBA HELo NPYro OCBEH onpelelIeHO BpeMe 3a M0JyuaBaHe Ha Bh3HAarpaKaeHHETO.

. Bue Bcuuku .cnysak o0lsarTa lieHa Ha cAenkara 3a JaficH JOroBOp CE pasnpenciia MEXRY PasIMYHUTE 331b/DKEHHA 3a
H3ITLIHEHHE Bb3 OCHOBA HA OTHOCHTEIHWTE CAMOCTOATENHH NPOAAXKHM LIEHH HA OTHE/NHUTE NPOAYKTH M YCIyIH.
Llenara Ha caenkaTa Mo JAOTOBOPA M3KITFOMBA BCHYKH CYMH, ChOpaHH OT HMETO M 3d CMETKA Ha TPETH CTPaHH.

HPHXOJIIH 0T JINXBH H JHBHICHTH

[TpuxoaKTE OT JIMXBY ¢a CBLP3aHU C TIPEJOCTABEHH 3a€MH U JBJITOBH LIEHHH KHHXA — KOPNOPaTUBHH o0nurauun. Te
€€ OTYHTAT TEKYIIO MO MeToja Ha edeKTHBHATA INXBA.
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Ipuxoaure OT AMBHACHTH C€ NIPH3HABAT B MOMEHTA Ha Bb3HHKBAHe HA [TPABOTO 3a NIONYYaBane Ha IUIALIAHETO.
5.4. AKTHBH H DACHBH IO JOTOBOPH ¢ KIHEHTH

Jpy*eCcTBOTO NpPH3HABA AKTWBH H/HIIH NIACHBH IO JIOTOBOP, KOTATO €IHA OT CTPAHHUTE MO JOTOBOPA € H3NLIHHIA
33JR/DKEHHATA CH B 3aBHCHMOCT OT BPb3KATa MEXIY NEHHOCTTa HA TpPEINPHATHETO U IUIALAHETO OT KIHEHTA.
ApyKecTBOTO TIPEACTABA OT/IEMHO BCSKO GesycNoBHO TpaRO Ha BB3HATPaKICHHE KATO B3eMaHe. Bsemaﬂe e
Ge3yCI0BHOTO PABO HA (IPEANPHATHETO /12 [IONyYM Bh3HATPAKICHHE.

TNacHEH Mo JIOTOBOp C€ NMPU3HABAT B OTYETA 3a HHHAHCOBOTO ChHCTOSHHE, aKO KITHEHT 3ariaula Bh3HarpaxkIeHne uiu
APYIKECTBOTO MMA NPaBO Ha Bb3HATPaXXAEHHE, KOeTo ¢ 6e3ycIOBHO, TIpey Ja € NPeXBbPIIeH KOHTPOJIa BhpXy CTOKATa
WIIH ycITyrara.

HpyecTBOTO NPH3HABA AKTHBH ITO JIOTOROP, KOraTO 3aIb/KEHHIATA 32 H3IIBIHEHHE Ca YIOBNETBOPEHH M MJIAIAHETO
HE € ABJDKUMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JOTOBOD € [PABOTO HA NMPEATIPUATHETO [a MONYYH Bh3HArPAKIACHHE
B 3aMsHA HA CTOKHTE MM YCIYyTHTE, KOUTO MPEANpPUSTHETO € IPEXBhPJIMIIO Ha KIIHEHT.

IMocneapamo JlpyxecTBOTO ONpeaens pa3sMepa Ha o0e3lEeHKATa 3a aKTHB TI0 AOTOBOpa B ¢hoTBETCTBUE ¢ MCDO 9
»» PUHAHCOBH MHCTPYMEHTH .

5.5. Pazxonn

Onepamugnu pasxodu

OnepaTHBHKHTE PasXoaM ce NpU3HaBaT B nevanbara wix 3arybara Npy TMOJI3BAHETO Ha YCIYTMTE WM Ha JaraTta Ha
BB3HHKBaHETO MM. J[pyecTBOTO OTUHTA ABAa BHAA Pa3XOAH, CEBP2aHM C H3BJIHEHMETO HA JOTOBOPHMTE 34 NOCTABKA
Ha YCITYTH/CTOKM/C KITHEHTH: Pa3X0/IH 3a CKITIOYBAHE/TIOCTHIaHe Ha IOTOBOPA M PA2XOAM 32 U3MLIHEHHE Ha JOTOBOPA.
Koraro pasxoguTe He OTTOBapAT Ha YCIOBHATA 34 PA3CpOUBAHE CLINIACHO W3KMCKBaHHATa HA MC®O 15, criguTe ce
MPH3HABAT KaTO TEKYI{H B MOMEHTA Ha BH3HHKBAHETO HM KaTO HampUMep He ce oYakea Aa ObJaT Bb3CTAHOBEHH HIM
NEPHOABT HA PAZCPOMBAHETO UM € JI0 ¢IIHA TOIMHA.

CnennnTe onepaTuBHU Pa3Xoid BHHAIH Ce OTPa3ABaT KATO TEKYL Pa3xoj] B MOMEHTA Ha BE3HMKBAHETO HUM:

e O6wmM ¥ aAMHHUCTPATHRHH Pa3XoIy (OCBEH aKO HE ¢4 3a CMETKA Ha KIMEHTa);

o Pa3xonu 3a Opak Ha MaTepMaliHH 3aNacy;

o Pasxoam, cBbp3aHH ¢ H3NMBJIHEHHE HA 33Ib/DKEHHETO;

¢ Pasxomm, 3a KOMTO npeanpHATHETO He MOXE Aa ONMpPEAENH, JNalH €A CBbP3aHM C YAOBJICTBOPEHO HITH
HEYJIOBIIETBOPEHO 3aJbJDKEHHE 33 H3ITBIHEHHE.

PasxoauTe 3a rapaHIMH ce TMPU3HABAT H C¢ NPUCNAJAT OT CBLP3AHWTE C TAX NPOBM3HH NPH TPH3HABAHETO HA
CBHOTBETHHS NIPHXO.

Paszxoou 3a nuxeu u pazxodu no 3aemu

PasxoanTe 3a MHXBH ce OTYUMTAT TEKyllO MO Meroga Ha edekTuBHaTa JuxBa. PasxoguTe Mo 3a6MH OCHOBHO
NIpeCTABNABAT MXBH MO 3a¢MHTe Ha JpyxectsoTro. Becuuku pa3xonm no 3aemu, KOUTO THPEKTHO Morar jaa Ongar
OTHECEHH KBbM 3aKYIMyBaHETO, CTPOMTEJICTBOTO WIM NMPOH3BOICTBOTO HA €AMH OTroBapsAll HAa YCIOBHATA AKTHB, CE
KaIMTaIM3APaT NIpe3 NepHo/ia, B KOHTO ce 04akBa akTHBLT Aa Objie 3aBBpILEH U IPUBEAECH B FOTOBHOCT 33 H3MON3BAHE
unh npoaaxda. OcTaHaTUTE PasXoAM IO 33aeMM CJIEfBa [a ce [PH3HABAT KATO Pa3xoj] 34 IEpHOAa, B KOHTO ca
BL3HHKHAIM B OTYeTa 3a NeyanbaTa wiK 3arybata M Apyrus BceoOXBaTeH ROXOA Ha pell ,,duHaHCOBH pasxonm”.
Koraro ca noiy4yenu 3aeMu 6e3 KOHKPETHO LiENIEBO MpeAHa3HAYEHHE U Te ¢a H3TION3BaHH 3a Npuao6MBAHETO Ha eHH
OTroBRapALl HA YCIIOBHMATA AKTHB, Pa3MepbT Ha Pa3XO/MTe TIO 3aeMH, KOMTO MOTAT [a ¢ KANIHTAIH3MPAT, ce OnpeeNs
Ype3 MPUIAraHe Ha MPOLEHT Ha KallMTAJIW3aLHA KbM Pa3XofUTe MO TO3H AKTHB. [IPOLIEHTHT HA KANMTAIM3AL|A €
CPEIHO MPETECTJIEHATA BEIMYMHA HA Pa3XOJHTEe TO 38€MH, OTHECEHH KBbM 3aeMHT¢ Ha JIpy:KeCTBOTO, KOHMTO ca
HENoraceHu Npe3 Nepruoja, KaTo ce H3KMOYAT 3aeMHUTE, NOJIYYEHH CNEURaHO 3a LieuTe Ha nNpuAcOHBaHe Ha eIUH
OTT'OBApAll HA YCIIOBHATA aKTHB.
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5.6. CaejkH B MyAIeCTPAHHA BAJYTA

Cpenkute B 4UyxaecTpaHHA BajdyTa ceé OTYHTAT BHB (DYHKUHMOHANHATa BamyTa Ha J[pyskecTBoTO Mo odULMaTHUA
ofOMEHEH Kypc KbM JlaTara Ha caenkata (o6agenus dukcunr Ha bharapeka Haponsa Gaxka). TleuanGure u 3arybure
OT KYPCOBH Pa3iHKH, KOHTO Bb3HUKBAT [P YPEKEAHETO HA TE3H CAC/IKH H IIPEOileHABAHETO Ha NApHYHUTE TIO3HLIMH
B Uy KIECTPaHHA BAYT2 KbM Kpas Ha OTHETHHs MEpHO., Ce MpH3HaBaT B nevanbara nnw 3arybara.

HenapuuHitTe No3HMUMy, OUEHSABAHN 110 UCTOPHYECKA LIEHA B UYKAECTpaHHA BAYTa, CE OTHMTAT 1o 0OMEHHHUs Kypc
KbM JaTaTa Ha chenxata (He ca mpeoueneHu). Henapuunure MO3HLMH, OLIEHABAHM TO CIpaBel/INBa CTOMHOCT B
uyKIECTPaHHA BAYT4, C€ OTUMTAT 10 OOMEHHHS Kypc KbM JaTaTa, Ha KOATO € OTpefelieHa clipaBe/InBaTa CTOHHOCT.

Buarapckudr jies e pUKcHpaH KbM eBpoTo B choTHolleHHe | EUR = 1.95583 1s.
5.7. AmoTH, Mmamunu 1 ofopyasane

HNMoTHTe, MatmHiTe 1 000pyABaHETO (ABIrOTpaiiHH MaTepHAIHH aKTHBH) C€ NIPEACTABAT 110 LIEHA Ha npuao6HBaHe,
HaMafieHa ¢ HATPYNaHaTa aMOPTH3aLMA U 3ary0uTe oT obe3LeHKa.

ITvpeonauanno npudobueasne

[lpy ABpBOHa4aNHO MPHIOOHBAHE Ha MMOTH, MAIIHHH H oDOpYyJBaHE, Te CE€ OLEHABAT MO CEOECTOHHOCT, KOATO
BK/IIOYBA MOKYHHATA 1IeHa, MUTHHYECKHMTE TAKCH M BCHUYKU APYTH NPekU pa3zxoldH, HeoOXOOHMH 3a IpHBCKIAAaHe Ha
akTHBa B paGoTHO cherosHHe. lIpekHTe pa3sxoAWM OCHOBHO ca: pasxojH 3a NMOArOTOBKa Ha obekTa, pa3xodd 3a
NLPBOHAYATHA JOCTaBKa M 00pad0TKa, pazx0auTe 33 MOHTAXK, PA3XOAM 33 XOHOPAapH HA JIHLA, CBBP3AHH C NPOEKTA,
HEBL3CTAHOBAEMH JaHBLH U Ap.

Hocneosawo ouenneane

H36panuarT noaxon 3a mocieABallla GanaHCOBA OLEHKA HA HMOTH, MAllHHH H 00Opy/BaHE € MpernopbYHTE/IHHS
noaxoa no MCC 16 — neHa Ha npuaoOHBaHe, HAMANEHA ¢ HAYMCHACHUTE aMOPTH3ALMKM M HaTPYMaHHTE 3ary0u oT
obeslieHKa.

Iocaedeamu pazxodu

HaespiueHy nocneasally pa3xoqH, CBbp3aHH ¢ HMOTH, MAUIHHHA H 060pyABaHe, KOUTO HMAaT XapakTep Ha NoJMsAHa Ha
Onpe/ieSieHH KOMIIOHEHTH, BB3JIOBH YaCTH H arperaTi WiH Ha MOA0OPEHHA 1 PEKOHCTPYKLHS, CE KAlTHTATIM3HPaT KbM
DanaHcoBaTa CTOHHOCT Ha COTBETHHA aKTHB. ChIIEBPEMEHHO HEAMOPTHIHPAHATA YACT Ha 3AMEHEHUTE KOMIIOHEHTH
ce M3NMcBa OT OanaHcoBaTa CTOMHOCT HA AKTHBHTE M CC TIPH3HABA B TEKYLIMTE pasxoAM 3a MepHOAa Ha
NpPEeYCTPOHCTBOTO.

Pazxoou 3a nuxeu

Pazxoaure 3a nuXBH 1O KpeJHTH /3aeMH, KOHUTO €€ OTHACAT KOHKPETHO KbM HMOT, KoiiTO ce H3rpaxaa, <c
KaluTanu3upar B CTOHHOCTTA Ha MMOTA.

Memoou na amopmuzanun

H3nonspa ce nuHeeH METOA Ha aMOPTH3allMs Ha ABITOTpaliHWTe MATEPHAlNHH aKkTHBH. 3eMATA HE CE aMOpPTH3Mpa.
CpOoKBT HA TOAHOCT MO OTACIIHH AKTHBH ¢ ONMpPE/STEeH , KaTo € chobpazeH ¢: (H3MHECKOTO M3HOCBaHE, crneudukaTa
Ha ofopyzaBaHero, ObaelHTe HaMepeHMsA 3a ymotpeba M ¢ TpeAno;araeMoTo MopalnHo ocTapsapaHe. CpOKbT Ha
TOAHOCT TI0 IPYIIH AKTHBH € KaKTO CleBa:
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® MalIMHH, ChOPLKEHHA U 06opyABaHe — oT 3 10 4 rOOUHH
& KOMMIOTPH, nepudepus, codTyep — 2 roquHH

® JieKM aBTOMOOMIH — 4 rOaUHHK

e Apyru — ot 6 go 7 roquHu

OnpeaenenuTe CPOKOBE Ha NOME3€H MKHMBOT HA JBITOTPAHHHTE aKTHBU Ce NPETJIekIaT B.Kpas HA BCEkM OTYETeH
TIEPHOZ, M TIPH YCTAHOBABAHE HA 3HAYMTEJIHH OTKJIOHEHHS CHPAMO ObJeluTe OUakBaHHA 3a CPOKA HA M3MOI3BAHETO
Ha aKTHBHUTE, CHUIMAT C& KOPUrHpa NepCreKTHBHO.

Obe3yenka Ha aKmuen

banancosuTe cTOHHOCTH Ha UMOTHTE, MalOMHHTE U 000OpYABaZHETO MOANIEKAT HA Mperses 3a obe3ueHKka, Korato ca
Hanulle chOMTHA WIH MPOMEHH B OOCTOATENCTBAaTa, KOMTO MOKa3BaT, 4e GanaHcopaTa cToMHOCT GW MoIrfa Oa ce
OTJIMYABA TPAHHO OT BB3CTAHOBMMATA MM CTOHHOCT. AKO ca HaJHLiE TAKHBA HHAMKATOPH, Y€ MPHOIH3UTENHO
onpeneeHaTa Bb3CTaHOBHMA CTOMHOCT € II0-HHUCKa OT TAXHATa 6anaHcoBa CTOMHOCT, TO MOCNEAHATA C& KOPHIHpa 0
Bb3CTAHOBMMATA CTOHHOCT Ha akTHBHTE. Bb3craHOBMMATA CTONHHOCT Ha ABNTOTpaliHUTE MATEPHAIIHM AKTHMBH € TIO-
BHCOKATa OT JBETE: HETHA Na3apHa lieHa WIH cToHHOoCT pH ynotpeda. 3a onpenensaHeTo Ha CTOMHOCTTA NPH ynoTpeba
Ha aKTWBUTe OBJACINMTE NapHHYHM NOTOLM C€ AWCKOHTHpAT AO TAXHATA HACTOAIA CTOMHOCT KaTo ce Npuiara
AMCKOHTOB (pakTOp NMpeaH JaHbIM, KOHTO OTpa3fBa TEKYIUIHTE [a3apHH YCIOBHS M OLICHKH Ha BpEeMEBaTa CTOHHOCT Ha
NapHTe H PHCKOBETE Crielu(HYHH 3a CHOTBETHHS aKTHB. 3arybure oT 00e31eHKa Ce OTUMTAT B OTYETA 33 AOXO/MTE,
OCBEH aKO 3a JaficHUs aKTHB He € (popMHpaH npeclieHbyeH peseps. Torasa obe3lieHKaTa ce TPETHpPA KATO HAMANEHHE
Ha TO3M PE3EPB, OCBEH aKO TA HE HAAXBBPJIA HEroBud pasMep, U HaJIBULIEHHETO ce BKIIFOYBA KATO Paixojl B OTYETA 33
IOXOJUTE.

5.8. HemaTepHaHH 2KTHBH

Topa ca akTuBH, KOMTO HAMAT (U3HHECKa Ooce3aeMa GopMa — MPOrpaMHH NPOAYKTH, ATEHTH, JHUEH3H, ThPIOBCKU
MapKu.

5.9. UnpecTHIHOHHHE HMOTH

HHBECTHIIMOHHH HMOTH ca T€3H HMOTH, KOMTO C¢ IBPIKAT 3a JOXOAH OT HAEMH M/WJIM 3apajiy YBeIHYCHHE HA TAXHATA
CTOMHOCT.

5.10. MEBecTHIAN B ALITCPHH NPEAN PUSITHS

JIbILEePHA NpeANpHATHA Ca BCHYKH MPESANPHATHA, KOMTO C€ HaMHpaT nox xoHtpona Ha JIpyxecrsoto. Hanvue e
KOHTpOJI, Koraro J[py:KecTBOTO € H3NIOKEHO Ha, WM MMa IIpaBa BbpXY, IPOMEH/IHBATa BH3BPBIIAEMOCT OT CBOETO
y4YacTHE B HPEANPHATHETO, B KOSTO € HMHBECTHPAHO, H MMa Bb3MOMKHOCT [a OKaKE BB3ICHCTBHE BBHPXY Tasu
BB3BPBIIAEMOCT NOCPEACTBOM CBOMTE MPABOMOLIMS BbpXY NPEANpPHATHETO, B KOETO ¢ HHBECTHPAHO.

B unauBuiyanHus ¢uHaHCOB OT4eT Ha JIpyXKecTBOTO, MHBECTHUMMTE B ALINEPHU TPSANPHATHA C& OTUMTAT B
KaTEropHa No CIIpaBeyBa CTOHHOCT Mpe3 nevandara wiH 3arybara CeriiacHo Monena, npeacrasen 8 MCDO 9,
Jlpy»ecTBOTO MpH3HaBa AWBHIACHT OT JBIISPHO NpeANpHATHE B neuanfata WK 3aryfata B CBOMTE MHAMBMAYAIHH
(uHaHCcOBY OT4YETH, KOraTo GbJe YCTaHOBEHO TIPABOTO Ja MONYYH JUBHICHTA,

511. JIm3zumar

JAPpyxKeeTBOTO KATO JA3HATONOYIATE]
3a BCeKM HOB JIM3MHTOR JIOroBOp JIpyKecTBOTO lipeneHsea Jajiu NaJieH JOTOBOP € UM ChABbPKA IM3UHT. JIU3HHTHT ce
ONpexend Karo ,,JOrOBOP WIH 4acT OT JOrOBOp, KOHTO NPEAOCTABA NIPAaBOTO Aa ¢ H3MOJI3Ba aKTHE (0a30BHAT AKTHB)
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3a OMpejiefeH NEPHOA OT BpeMe B 3aMAHA Ha Bb3HAarpaxjcHue.” 3a 1a NPHIICKH TOBA OTIPEAEIEHHE, JpyxecTBOTO
H3BBLPILBA TPH OCHOBHHM NpPELIeHKM:

®  JlaJlH JIOrOBOPBT ChAbLPKA HASHTH()HLIHPAH aKTHE, KOKTO HIH € U3PHYHO TIOCO4EH B IOFOBOPA, WIH € N10COYEH
no nojpa3éupane B MOMEHTA, KOTAaTO aKTHEDLT Oblie npeﬁocm"aneﬂ 34 NOJI3BaHe

s JIpy:KeCTBOTO HMa NPABOTO Jia MOJYYaBa Mo CHIIECTBO BCHIKH HKOHOMAYECKH T10J13% OT H3MO0/3BAHETO HA aKTHBA
npe3 LeIHA ‘ne:pﬁb,u Ha fof3BaHe, B paMKUTE Ha OlpeaellenHd o0XBaT Ha MPaBOTC My Ja M3MOI3BAa aKTHBA
CBIMTACHO JOTOBOpa

¢  JipyxecTBOTO HMa NpPaBO Aa PHKOBOIH H3MOI3BAHCTO HA uaeHTH(HIIHpaHKA aKTHB Npe3 [eJHs NepHOA Ha
TOJI3BAHE.

JIpy»ecTBOTO OLIEHABA JATH HMa NPABOTO J1a PLKOBOAM ,,KAK M ¢ KAKBa LN IIe C& U3NI0JI3BA 3KTHELT Mpe3 e/
nepuoA Ha TIOJI3BaHeE.

Onensapane H OpH3HABAHE HA JH3HHT OT JAPyXKecTBOTO KATO JHIHHIOnoJay4aTeJ1

Ha mavanHaTta nata Ha JIW3MHTOBMA JOTOBOD ﬂp}’DKCCTBOTO NpU3HABA aKTHWBA C MpaBO Ha MOJ3BAHEC K nacHea 110
JTH3HHIa B OTHETA 34 (]JHH&HCOBOTO CHCTOAHWE. AKTHBBT C npago Ha NOI3BAHE CC OLICHABA IO 1ICHA Ha npu,uo6nnaﬂe,
KOATO C€ ChCTOH OT pasMepa Ha ITbpBOHAa4anHAaTa OLICHKA Ha nacHBa Mo JA3HHTa, MbPROHAYATHHTE TIPEKH pa3xoH,
H3BBPIICHH OT HPY)KGC«TBOTO, OLIEHKA HA PAa3XOAHTe, KOHTO JIH3HHIONOMYYaTCIAT me HamnpaBH 3a JACMOHTaX H
npemMecTeaHe HA OCHOBHMA aKTHB B Kpad Ha MTU2HHTOBHUA JIOroBOp M BCAKAKBY JIMZHHIOBH INAallAHHA, HANPABEHH
TpeAH JIATaTa Ha 3ano4sanc Ha JTU3HHIOBHA JOTOROD (leIHyc NOIYYCHUTE CTHMYIIH 110 JIHSHHF&).

J_-[py}KCCTBOTO aMOPTH3Hpa aKTHEBA C IIpaBO HA non3eade 1o JUHeHHHA MeTOd OT JaTaTa Ha 3aIl04BaHe Ha JIM3WHIA A0
fAQ-paHHaTa T JBETE HATH: Kpaid HA TIOJIE3HHA KHBOT HA aKTHEA C MPaBO Ha MOM3BaHE WIH M3THYaHE HA CpOKa Ha
JIH3HHTOBHUA ACTOBOD. JIPY)KGCTBOTO CBINO TaKa Mperiekaa akTHBHTE C NpaBO HA MOJ3BaHC 3a 0683!_l3HKa, KoraTro
TaKHBa HHIHKATOPH CHIUCCTBYBAT.

Ha Haua/IHaTa JaTa Ha NH3MHTOBMS 2OroBop JIpy:KECTBOTO OLieHABA NIACHBA 10 JIM3MHTA TI0 HACTOALIATA CTORHOCT Ha
FM3MHIOBHTE IUIAMIAHKMA, KOMTO HE Ca M3INIATEHH KbM Ta3H Jara, JUCKOHTHPAHK C JUMXBEHUA NPOLEHT, 3a10KeH B
JTM3MHIOBHSA AOTOROP, AKO TO3M TIPOLIEHT MOXe 72 Gble HEMOCPENCTBEHO OTPEAIENeH Wil AHQEPEeHIMATHUS INXBEH
TpoueHT Ha Jlpy:KecTBOoTO.

3a na onpeneny Au)epeHLMATHIA TMXBEH NPOIEHT, JIpyKeCcTBOTO H3MON3BA, KOTaTo € Bb3MOXKHO, NPHIOKHMHAT
JIMXBEH NPOIICHT OT NOC/IEAHOTO (PHHAHCHPAHE OT TPETH CTPaHU, KOPHTMPAH C LIE/ A2 OTPasH MPOMEHUTE B YCIIOBHATA
32 (PMHAHCHPAHE, KOUTO Ca HACTBIMIIH CJIE] TOBA MOCEAHO (pHHANCHpaHE.

JIM3HHTOBHTE IIALIAHKS, BIJIOYEHH B OLIGHKATA HA TM3HHTOBOTO 33b/KEHHE, CE CHCTOAT OT (GPHKCHPAHN TUIANIAHHA
(BKJTIOUMTENIHO N0 CHUIECTEO (PHKCHPAHH), TPOMEHNMBH ILIALIAHHA Bb3 OCHOBA HA MH/IEKC WIH IIPOLICHT, CyMH, KOUTO
ce OuakBa Na OLIAT ALDKHMH OT JH3HHTOMONYHaTels MO rapaHUMuTe 3a OCTAThYHA CTOHHOCT M ILTAIlAHMA,
NpPOM3THLAIIM OT OMLMH, aKO € 0CTATBYHO CHIYPHO, Ye JIpy:KeCTBOTO € YNPAKHH TE3H OMLMH.

Cnen HayaHaTa 1aTa NacHBLT MO JIM3MHIA C€ HaMaiABa C pa3Mepa Ha M3BBLPLICHHUTE IVIALIAHHA H CC YBE/IHMiana ©
pazMepa Ha JHXBATA. [lacuprT N0 NU3UHra ce TIpeoLCHABA, 3a Oa OTpasH NpeOUEeHKHTC WM H3MEHCHHATA Ha
JIN3UHTOBMSA JOrQBOP UITH Ja OTpa3H KOpHTHpaHuTe QJHKCHpaHPI ¢ ChINECTBO TU3HHIOBH IIALAHNAL.

Koraro 3a1bDKEHMETO 38 JTH3HHD € NpeoLCHARA, CbOTBETHATA KOPCKIIHA ¢e 0Tpa3dBa B aKTHEBA C [IPABO Ha MON3BAHC
H/IKM Ce JIpU3HaBa B neuanbara MIH 3ary6a'ra, axo GanaHcoBaTa CTOMHOCT Ha aKTHBA C NpaBo Ha IOM3BAHE BEYC €
HaMasleHa JO HyJa.

JlpyskecTBoTO € M3Gpano Aa OTYHTA KPATKOCPOUHMTE JIM3HHIOBM [IOTOROPH M JIM3MHIA HA AKTHBH C HHCKA cToHHOCT,
KaTO W3M0/3Ba TPaKTHYeCKuTe OOJIEKUEH s, NPeABHACHH B cTanaapTa. BMecTo npusHabaHe Ha akTHBH ¢ NPaBo Ha
[ONIRRAHE ¥ 34JbKEHHA MO JM3MHTOBHM AOrOBOpH, IVIAIIAHMATA BLB BPH3KA € TAX C€ NPH3HABAT KATO pasxoll B
neuanbara UaM 3arybara no TMHEHHAA METOJI 3a CPOKA Ha MH3HHTOBUA JIOTOBOD.

B oT4erasa qJHHaHCOBOTO ChCTOSHUE, AKTHRUTE C NIPaBo Ha MON3BaHE ca BKIIKOHUCHHA B HMOTH, MAaLUHHH ¥ CHOPBKCHHA,
a 3abIKEHHATA O JTU3MHIOBY JOIOBOPH €& MpecTaBEHH Ha OTALSIICH PeAa.
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HamanenHe HA HA€MH IO JTHIHHIOBH AOrOBOpPH

JpyKecTBOTO € MpWIoKWIO H3MeHeHHeTo Ha MCOO 16 3a NH3HHroBUTE JOTOBODH, [0 KOHTO MMA HAMANEHHE HA
HaeMHute B pesynrar Ha Covid-19. [lpy:xecTBOTO mpenara yJAeCHEHHETO 33 OTYMTAHE, KOSTO My TIO3BOJIBA Aa HE
OLEHABA Ja/H JIOI CTUMHTE OTCTBITKH 110 IM3MHIOBH JOTOBOPH, KOWTO ¢a NIPsKa [oc/ie/La OT nasgemMusta Ha Covid-
19, ca MonudHKaIIy Ha u3iETa. JIpyKECTROTO NPHIIATA YICCHEHHETO 32 OTIHTAHE TIOC/CI0BATENHO IPH JOrOBOPH
CbC CXOJIHH XapaKTEPHCTHKH M TIPH MONOGHH 0GCTOATENCTBA. 3a OTCTBIIKA 1O HASMH [IPH JIM3UHIOBM JOTOBOPH, 32
KouTO J[py’KecTBOTO pellaBa 1a He NPIIIAra YIeCHEH!E WIH KOHTO He OTrOBapAT Ha M3MCKBAHMATA 3a MpUIaraHe Ha
ynecaenuero B MC®O 16, IpyxecTBoTo TpeTHpa KaTo MoquGHKaIHA HA IH3MHIOBHA TOTOBOP.

JPpy#ecTBOTO KATO IHIHHIOAATE.I

Karto ymsuHronaren, JpysxkecTpoTo KiacugHipa CBOMTE NU3HHIOBH JOTOBOPU KATO OMNEpPATHBEH WiH (HHAHCOB
JIM3HHT.

JIu3HHrOBHAT JOrOBOP ce Kiack(HIMpa KaTo JOTOBOP 3a (PHHAHCOB JIM2HHT, aKO C HETO ce MPEXBBLPIIAT IO CHLIECTBO
BCHYKH PHCKOBE M H3TOIM OT COOCTBEHOCTTA BBPXY OCHOBHMS aKTHB, M KaTO AOTOBOP 3a ONEpaTHBEH JIM3HHT, aKO C
HET0 HE Ce MPEXBBLPJIAT MO ChIIECTBO BCHYKH PHCKOBE H M3rojiM OT COOCTBEHOCTTA BbPXY OCHOBHHS AKTHB.

AKTHBHTE, OTAAZEHH MO ONEPATUBHH JIM3HHIOBH AOTOBOPH, Ce OTPAa3iBaT B OTUeTa 3a (MHAHCOBOTO CHCTOSHHE Ha
JApy>KecTBOTO ¥ c€ aMOpPTH3HpAT B CBOTBETCTBHE ¢ aMOPTH3ALMOHHATZ TIONMTUKA, REINPHETA IO OTHOLICHUE Ha
nonobHH akTHBH Ha JpyxecTBoTO, H M3HcKBaHHATa HA MCC 16 ,,UmoTH, Mamvun ¥ cvopbikenus” unn MCC 38
~HemarepuanHu akTHBH . TIpHXOAMTE OT HaeM CE IPH3HABAT Ha JTHHEHHa Oaza 3a cpoka Ha JIMSHHTOBHA JOTOBOP.

5.12. MaTepHANHH 3amACH

MarepuanHuTe 3anacy ce OLEHABAT O MO-HUCKaTa CTOHHOCT OT: cebecTOWHOCTTa M HeTHaTa peajid3yeMa CTOHHOCT.
PasxoauTe, KOMTO ce M3BLPLIBAT, 3a Ja ¢¢ JOBedE NaJcH NPOAYKT B HEroBOTO HACTOAIUO CLCTOAHHE WM
MECTOHaXOKJICHHE, CC BKIIOYBAT B cebecToiHOCTTa, KakTo clepa:

CToKM — BCHYKH JOCTaBHH pa3XolM, KOHTO BKIIOYBAT GakTypHa LIEHa, BHOCHA MUTA M TAKCH, TPAHCTIOPTHH Pa3xoy,
HEBB3CTAHOBAEMH JAHBLM U APYI'H PA3XOOH, KOMTO AONPUHACHT 3a NMPUBEXAHE HA CTOKWTE B I'OTOB 3a npojaxba
BUJI;

[Ipu ynorpebara (npopaxbara) Ha MaTepHAIHWTE 3aMacH Ce M3MON3BAa METONBT HA CPEIHO-NpETerNieHaTa lieHa
{cebecToitHocT)

Heruara peanusycma CTOHMHOCT npeacTapiiea npnﬁnmn’rem-lo OIpeacicHaTa NpoAaKHa 1i€Ha Ha AaJleH aKTHB B
HOPMaJTHMA X0 Ha CTOTIAaHCKAaTa ,ueﬁnoc*r, HaMaJcHa ¢ HpHﬁJ’IPBPITe.TlHO OMpeaeneHUTE pa3sxoad no AOBLPIIBAHETO B
TBPrOBCKH BHJA HA TO3H AKTHB H l'IpHG.IIPISPITBJ’IHO ONpEnEIeHUTE Pa3Xoad 3a peanusalni, Ta ce onpeacid Ha baza
aHa/IH3 OT CHEUNHATHCTH B APYKECTBOTO, KATO C€ H3NON3Ba HH(IJOpMal.lPIH 34 IEHHA OT NOCJICJTHH NOCTABKH u/m
OCIZ)e]ZYl‘HPI L€HHA HA MaTepHaTHH 3aMacH OT CBIIUA BH/.

5.13. ®uHAHCOBH BHCTPYMEHTH
5.13.1. Ilpn3nagane H OTHHCBAHE

DHHAHCOBUTE aKTHBH M (PMHAHCOBHTE MACHBH C€ NMpPH3HABAT, Korato Jpy>KecTBOTO CTaHe CTpaHa IO JOTOBOPHHMTE
ycinoBus Ha GUHAHCOBHS MHCTPYMEHT.

MHUHAHCOBUTE AKTHBH CE OTIIHCBAT, KOTATO JIOTOROPHUTE TipaBa BBPXY INAPHUHUTE ITOTOLH OT (bHHaHCOBHﬂ aKTHB. .

H3THYAT UJIH KOraTo quch()err aKTHB H I1O CBLIICCTBO BCHYKH PHCKOBE H H3T'OAM C€ TIPEXBBPIIAT.

DHUHARCOBUTE TIACHBH Ce OTIIHCEAT, KOraro 3aJb/BKCHHETO, HOCOYSCHO B A0OTrOBOpa, € M3NOBJIHEHO, € OTMCHEHO HIIH
CPOKBLT MY € H3TECKDI.
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5.13.2. Knacuppxanus ¥ MbPBOHAYAJHO OlCHABAHE HA (PHHAHCOBH AKTHBH

ITupBoHa4anHO GHUHAHCOBHTE AKTHBH CE OTYHTAT [10 CIIPABCIUTHEA CTOHHOCT, KOPHFHPAHA C PA3X0AMTe N0 CAENKaTa,
¢ M3KMOYeHHe Ha (JHHAHCOBHMTE aKTHBH MO CNpPaBeyIHBA CTOHHOCT NMpe3 meuanfara WM 3arybaTta B ThPrOBCKUTE
B3eMaHHA, KOHTO HE ChIBPKAT ChINECTBEH (PMHAHCOB KOMITIOHEHT. H‘prOHaqanHaTa OIISHKA Ha (puHAaHCOBUTE AKTHBH
110 CIIpaBeINBA CTOMHOCT IIpe3 NMeuanGara KK 3arybaTa He ce KOPHTHpA ¢ PAXOJMTE MO CIETKATA, KOUTO C& OTUMTAT
KaToO TeKyLld pasxoAd. IIbpBOHAuYajHATa OLEHKA HA TBHPIrOBCKHMTE B3EMAHM#A, KOMTO HE CBABPXKAT CHIIECTEEH
(pMHAHCOB KOMIOHEHT Npe/CcTaBIgBa LiEHaTa Ha caenkata ceriacHo MC@O 15.

B 3aBHCHMOCT OT Ha4WHA HA MOCHEIBAIIO OTYHTaHe, (PUHAHCOBUTE AKTHBH e KIACH(UIMPAT B €fHA OT CIEIHHTE
KaTeTroOpHH:

® (HhHHAHCOBH aKTHBH, IBITrOBH HHCTPYMEHTH OLICHABAHH IO AMOPTH3MPAHA CTOHHOCT;
* (DMHAHCOBM AKTHEH OLIEHSIBAHH TI0 CIIPABEAJIMBA CTOMHOCT IIpe3 nevanGara uinu 3arybara;
¢dHMHAHCOBKM AKTHBH IO CIPaBEAIHEA CTOHHOCT Npe3 ApYT BceoOXBaTeH JOXO/.

Knacudukanuara Ha GUHAHCOBHTE aKTHBH ce onpelieiA Ha 6a3aTa Ha CACAHUTE JBE YCAOBHA:

e Gu3nec MOAENHT Ha JIpyKecTBOTO 3a yNpaBlieHHe Ha (PMHAHCOBUTE aKTHUBH,
® XapaKTepPHCTHKUTE HA AOTOBOPHUTE IAPHYHM MOTOLM Ha (PMHAHCOBHA aKTHB.

BCHYKHM MPHXOAM M PasxoiM, CBbP3aHH ¢ MHAHCOBUTE aKTHBHM, KOMTO Ca MPU3HATH B medanbara u 3arybara, ce
BKJIIOYBAT BbB (PUHAHCOBH Pa3XOAW, (PMHAHCOBM NpPHXOAM WIH JAPYTd (HHAHCOBH TIO3MLMM C H3KIIIOYEHHE Ha
06e311eHKATA HA THLPrOBCKMTE B3EMaHMs, KOSTO Ce NpeiCTaBs Ha pef APYrd pasxolH B OTYETa 3a Neuanbata Wi
3arybara M Apyrus BceoOXBaTeH JOXO/.

5.13.3. IlocieaBamno oncHABaHe HA (HHAHCOBUTE AKTHBH

Dunancoey GKmueu, dna208i HHCHIDYMERMH N0 aMopmu3upana cHmgRRecm

@HHAHCORUTE AKTHBH CE OLIEHABAT 10 aMOPTH3MPaHa CTORHOCT, aKO AKTHRHTE H3ITBIIHABAT CIICIHHTE KPHUTEPHH H HE
ca OMNpeeieHH 3a OLEHBAHE T10 CIIPABEJIMBA CTOHHOCT Npe3 neyanbara u 3arybara:

* JpY’KECTBOTO YIIpaBlsBa aKTHBMTE B PAMKATE Ha GM3BeC MOJIeJ, YMSTO LieN e Aa JbPiKH (PHHAHCOBMTE aKTHBHM H 1a
cbOUpa TEXHHTE JOrOBOPHH NAPUHHH [IOTOUH,

® CBIVIACHO JIOTOBOPHUTE YCIOBUA HA (UHAHCOBHMS aKTHB Ha KOHKPETHH JaTH BE3HMKBAT [IAPHIHH NIOTOLM, KOKUTO ¢a
€IHHCTBEHO TUIALIAHHWA MO [MIABHMLIA M JIMXB2 BBPXY HETIOraceHaTa CyMa Ha ITIaBHHIIATA.

Tasu KaTeropus BKIIOYBA HEASPMBATHBHN (JMHAHCOBM AKTHBH KATO 3a€MH H B3€MaHHA ¢ QUKCHPAHM ITH OTIPEAETMMH
IJIalllaHKsA, KOMTO He Ce KOTHpaT Ha akTuBeH mazap. Cnen IbpBOHAYAIHOTO NMPH3HABAHE TE CE& OLEHABAT MO
AMOPTH3MpAHa CTOHHOCT ¢ M3M10/13BaHE Ha METO/IA Ha edekTHBHATA NKXBa. JIACKOHTHpaHe He Ce M3BBPILEA, KOTaTO
e(heKTHLT OT HETO & HechliecTBe . J{pyKeCTROTO KiacH(hHLMpa B Ta3 KATEropHs NapuTe ¥ NAPHUHMTE CKBHBATICHTH /
HapHYBHTE CPENCTBa, THPrOBCKATE W JPYTH B3EMaHWA, KOMTO Opeau ca Gunu knacudpuimpany kato GUHAHCOBM
AKTUBH, JBKAHH 10 Nafex B cvoreercTBUe ¢ MCC 39.

e TLproBckH B3eMaHUs

THLPToBCKUTE B3EMAaHHA €A CYMH, JBJDKMMHE OT KTHEHTH 3a NMPOJANICHH CTOKHM MJIH YCIYIH, M3BbpIIEHH B oOHuaiHuA XoI Ha
cTonaHckara aeifHocT. OGHKHOBEHO Te ce ABJKAT 33 YpeykAaHe B KPaThK CPOK H CIEIOBATENHO ¢a KTAcHHIMPAHH KaTO TERYIIH.
THPrOBCKHTE B3€MaHus Ce NPH3HABAT ITHPBOHAYANHC B pasMep Ha Oe3YCNOBHOTO Bb3HATPAXICHHE, OCBEH aKO Ch/ABPHKAT
3HAYMTEJHH KOMIIOHEHTH Ha (MHaHcupaHe. JIPYXKecTBOTO AbpiH THPrOBCKMTe B3eMaHHA ¢ Len ChOMpaHe Ha JOTOBOPHHTE
NapHYHH [OTOLM M CICAOBATENHO M OLEHABA IO aMOPTH3MpaHa CTOHHOCT, KATO W3MON3Ba METONA Ha e(EeKTHBHATA JHXBA.

I[PICKOHT HpaHe HE c€ H3BELPIIBA, KOTaToO 3(1)6](’1']:T OT HET'O € HECEBIIECTBEH.

DUHAHCOBH AKTHBH IO CHpaBeIINBA CTOHHOCT npe3i nevyaabaTa uau 3a1 yﬁam

DHHAHCOBH AKTHBY, 33 KOMTO HE € MPHIOKHM OM3HEC MOZen ,YbpKaHW 3a chOHpaHe Ha JIOTOBOPHUTE MapHYHH
noToun® uin Gu3Hec MOJIEN ,,TbpKaHH 3a chOupaHe W NpoawkbGa“, KaKTo H QUHAHCOBY AKTHBH, YHHTO JAOMOBOPHH
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NapUYHH MOTOLH He €4 eJMHCTBEHO IIALIAHKA HA TIABHMLA M JIMXBM, C€ OTUMTAT 110 CIIPABCAIMBA CTOMHOCT Mpes
neyanbata win sarybara. BecuukM aepuBaTHBHH (DMHAHCOBH HHCTPYMEHTH C€ OTYMTAT B TA3M KaTeropus ¢
M3KJIKOYEHHE Ha TE3H, KOMTO Ca ONpe/eNeHH K e(peKTHBHH KaTO XCLKUPALIH MHCTPYMEHTH M 34 KOWTO Ce TIPUIarar
M3HCKBAHHATA 34 OTYHTAHE HA XEDKHPAHETO (BIDK NO-10NY ).

TasH KaTeropHd CHABPKA ChILO TdKa HHBECTULIHMA B KalWTANOBH WHCTPYMEHTH. JIpYXKECTBOTO OTYMTA TasM
'MHBECTHIIMS 110 CIpaBelIMBA CTOMHOCT Mpe3 Nevanbata wiW 3arydaTa M He ¢ HAMPAaBHIO HEOTMeHHM u36op 3a
OTYHTAHE N0 CIPABEIMBA CTOHHOCT Mpe3 Apyr BceoOXBATEH JOXO.

IIposmenume 6 cnpageonueama cCHoUHOCM HA GKIMUGHINE 6 MA3Y KAME20PUA ce Ompasasam 6 nevanbama u 3azybama.
Cnpaseonueama cmoiiHocm Ha Qurancoeume axmueu 8 Mmasu KAMezopus ce ONpeoeis ype3 KOMUPaHu yenu Ha
QKMUGEH NA3GP WIY ¥Pe3 UNOAIEARE HA MEXHUKU 30 OYEHABAHE, 8 CAYNAIL Ye HAMA aKIMUGen nasap.

OuHAHCOBH AKTHBH 110 LOPABEAJIHBE CTOHHOCT npe3 aApyr BeeobxBaTeH A0X0N

JpyKecTBOTO OTUHTa (PHHAHCOBHTE AKTHBM N0 CIpaBEUIHBA CTOHMHOCT B APYr BCEOOXBATEH JOXOJ, AKO AKTHBMTE
OTrOBAPAT HA CIEAHUTE YCJIOBHA:

¢ Jlpy:KeCTBOTO ynpaBlisBa akTUBHTE B paMKHTe Ha O13HeC MOZeN, YHATO 1ie € 1a AbPKH (PHHAHCOBUTE aKTHEH,
3a /1a cbOHpa JOrOBOPHH NIAPUYHHA NOTOLH U 1a T'H NPoJaBa; H

* CpbrIacHO JOrOBOPHHTE YCIOBHA Ha (JMHAHCOBHA aKTHB HAa KOHKPETHH JaTH BL3HHKBAT MAPHYHM MOTOLH,
KOHTO €a €JMHCTBEHO IUIAIAHHA HA MMABHHIA M THXBH BHpPXY HEMOracCHATA CyMa Ha TJIaBHHLATA.

(HUHAHCOBH aKTHBH T10 CTIpaBe/LTHBA CTOHHOCT Mpe3 Ipyr BceoOXBaTEH AOXOMA BKIIKOUBAT:

* KanMranoBy LECHHM KHHXKA, KOMTO HE ca ABLDKAHW 33 THPrYBaHE W KOMTO JAPYKECTBOTO HEOTMEHHMO €
W36paIo NpH MLPBOHAYANHO [IPU3HABAHE, Aa IPU3HAE B TA3H KATETOPHA.

L] I[’b.HI‘OBH LE€HHH KHHXA, MPH KOUTC NOTOBOPHUTE NapyiHM NOTOUN Ca CaMO IMIaBHHLA K JIMXBH, K LCNTa Ha
Ou3HEC MOAENa Ha APYMKECTBOTO 33 ABPIKAHE CE MOCTHra Kakro 4pe3 cbOMpaHe Ha JOrOBOPHH NapHUHH
NOTOLIM, TaKa W 4pe3 nponakda Ha UHAHCOBMTC AKTHBH.

TIpn ocBOOOXKAABAHETO OT KAMMTANOBH HHCTPYMEHTH OT Ta3H KaTerOpHs BCAKA CTOHHOCT, OTYETEHA B MPEOLICHLYHHS
pe3epB Ha MHCTPYMEHTHTE ce NpeknacurLmpa B HepasnpeieNieHaTa nedanoa.

[Tpu ocBoGoknaBaHETO OT ABLJArOBH HHCTPYMEHTH OT Ta3M KATETOPHA BCAKA CTOMHOCT, OTYETEHA B MPEOLEHBYHHSA
pe3epe Ha MHCTPYMEHTHTE ce NpeKiacu(uIMpa B nevanbarta WK 3arybara 3a nepuoaa.

5.13.4. OGesnenka Ha (PHHAHCOBUTE AKTHBA

H3uckeanua 3a obesuenka cbimacHo MCOO 9, mznonzear uHdopMaimsa, OpHEeHTHpaHA KhM ObJewmeTo, 3a fa
[IPH3HAAT OYAKBAHUTE KPEJUTHH 3ary0u — MOZIENBT 34 ,,04aKBAHUTE KPEIWTHH 3aryGu™.

HHCTpyMEHTHTE, KOUTO TonajaT B 06XBaTa Ha HOBHTE M3MCKBAHHMA, BKIIOYBAT 33€MH H JPYTH JBATOBH (PHHAHCOBM
aKTHBH, OLEHABAHU 10 aMOPTH3HpaHa CTOMHOCT M IO CHpaBejiMBa CTOMHOCT mMpe3 OpYr BceoOXBAaTeH AOXOA,
TbPrOBCKH B3€MaHHsA, aKTHBM MO KONOBOPH, NPH3HATH U oueHssaHM cernacko MCOO 15, xakto u xpegutau
AHTOKIMEHTH KM HAKOHW JOTOBOPHW 32 (DMHAHCOBA TapaHLMs (IIPH €MHTEHTA), KOMTO HE CE OTYMTAT [0 CNIPABE/IMBE
CTOHHOCT npe3 neuanbGaTa KM 3arybara.

TIpH3HaBaHeTO Ha KpeaUTHH 3aryOH Beue He 3aBHCH OT HACTHIIBAHETO HA CLOMTHE ¢ KpeAnTHa 3aryba. Bmecto ToBa
JpyKecTBOTO pasIiekaa Mo-IHPOK CNEKTLP OT HHGOPMALUMA NIPH OLIEHKATa Ha KPEAUTHUS PHCK H OHEHABAHETO Ha
OUAKBAHHTE KPeUTHH 3aryGH, BKIKOYHTE/HO MHHAIIA CHOHTHS, TEKy 1A YCIOBWS, PASYMHU W TIO/UIBpJALII IPOTHO3H,
KOMTO BJIMAAT BbPXY O4aKBaHaTa ChOMpaeMOCT Ha GbAeluTe NapuyHH MOTOLM HA HHCTPYMEHTA.

[Ipu nprnaraseTo Ha TO3H MOAXOJ, HACOUEH KBM OBACIIETO, Ce NPABU PasrPAHHYCHUE MEXKY:

* (HHAHCOBH MHCTPYMEHTH, YHETO KPEIHTHOTO KAHeCTBO HE CE € BJOLIMIO 3HAYMTEHO CNPSMO MOMEHTA Ha
ITLPBOHAYATHOTO NIPU3HABAHE MIIH UMAT HUCBK KpeauTeH puck {(Eran 1) 1

¢ (MHAHCOBM HHCTPYMEHTH, YHETO KPEIMTHOTO KA4YECTBO CE€ € BJIOLIWIO 3HAYMTE/HO CHPAMO MOMCHTA HA
ILPBOHAYATHOTO NPH3HABAHE HIH H& KOHTO KPEIMTHHUS pUCK He € HUCEK (Eran 2)
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s _ Eran 3“ o6xBama ¢HHaHCORH aKTHBH, KOHTO MMaT 0OEKTHBHHM JOKa3aTeIICTBA 33 00€31eHKa KbM OTHETHATA JaTa.

12-MeceyHH O4aKBaHK KPEOHTHH 3ary0u ce MPH3HABAT 3a MBPBATa KATEropHA, JOKATO OUAKBAHUTE 3arydu 3a Lenus
cpok Ha (HMHAHCOBUTE WHCTPYMEHTH Ce NpHU3HABAT 3a Bropara kareropug. OuakBaHMTe KpeOUTHH 3arybum ce
OTIpeIeNAT KaTO pazHKaTa MeXIY BCHYKH NOTOBOPHM MapHYHH MOTOLM, KOHTO €€ Ab/DKAT Ha JIpyXecTBOTO H
NapHYHHTE MOTOLM, KOWTO TH AEHCTBMTENIHO O4aKBa Ja Noay4H (,,apu4deH HeaocTur ). Tasu pasnuka e nUCKOHTHpaHa
10 MbPBOHAYATTHHA ¢(PCKTURCH JIMXBEH NPOHSHT (MM C KOPHTHPaHHs CTIPAMO KpPeANTa e()eKTHBEH JIMXBEH MPOLIEHT).

H3umcngBaHeTo Ha O4YAKBAHWTE KpeOWTHHM 3aryObu ce ompeaens Ha 0asara Ha BEpPOATHOCTHO MNPETETTIicHaTa
NprOIM2KTENHA OT[EHKA HA KpeIUTHHUTE 3aryOH npe3 04aKBaHHA CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'bpl"ﬂBCKlrI H APYIH B3¢MAHHHA, AKTHBHA 10 JOroBop U B3eMaHHA 10 TH3MHIOBH JOT0BOpH

JIpy>KeCTBOTO M3MON3E2 ONPOCTEH MOAXO/ TIPH OTYHTAHETO HA THPIOBCKHUTE U IPYTH B3€MaHUs, KAKTO M HA AKTHBHTE
o JOroBOp M MpH3HaBa 3aryba oT o0e3lieHKa KaTo OYaKBAHH KpeAMTHH 3aryOw 2a uemus cpok. Te mpencrasnasar
O4aKBAHHAT HEJOCTHUI' B IOTOBOPHHTE MAPUIHH TIOTOIM, KaTO C& MMa Mpe/iBH] Bb3MOMKHOCTTA 32 HEHRITbIHEHHE BbB
BCEKHM MOMEHT OT CpOKa Ha (MHAHCOBHS HHCTPYMeHT. J[pY»KeCTBOTO W3NON3Ba CBOS HATPYNAH ONHT, BBLHIIHH
TIOKa3aTesi U HHQOPMALKA B JHICOCPOUEH IUIAH, 32 A3 H3YHCIH OYaKBaHWTE KPEAUTHH 3ary0u upes pasnpeieNsHeTo
Ha KJIHEHTHTE MO HHAYCTPUH U CPOYHA CTPYKTYpa Ha B3eMaHUATA U M3NON3BAMKA MATPHLIA HA IPOBU3MHTE.

PUHAHCOBH AKTHBH, OTUHTAHH NO CHpaBeAJIHEA cToiHOCT npe3 apyr BeeobXBaTEH AOX0A

JIpyKeCcTBOTO NpH3HABA OYaKBaHUTE 12-MeCeYHH KpeMTHH 3ary6H 3a GUHAHCOBH aKTHBM, OTHHTAHH N0 CIIpaBe/IHBa
CTOMHOCT mpe3 Apyr BceobxeareH poxod. KbM Bcika oTyeTHa Aata [Ipy»KeCTBOTO OLEHABA JANM CBINECTBYBA
3HAYUTEITHO YBEJIMYSHNE HA KPEIMTHHA PHCK HA HHCTPYMEHTA.

Ipy oneHsABaHETO Ha Te3W pHcKoBe J[pyxecTBOTO pa3suMTa Ha NOTOBAaTa HaJM4HA MHGpOpMauMd KaTo KPEAHTHHTE
peiTHHTH, MyONMKYBaHH OT OCHOBHHMTE arcHLMM 33 KPEIUTEH PSHTHHI 32 CLOTBETHHA aKTHB. JIPYy:KECTBOTO JLPHKH
€IUHCTBEHO TpPOCTH ($HMHAHCOBU MHCTPYMEHTH, 32 KOMTO crnelu(uuHH kpenutHH peHTHHIH OGHMKHOBEHO ca Ha
pasnonokeHHe. AKO HAMa WH(OpMalMA WIH MHQOpMaLMATA OTHOCHO (haKTOPUTE, KOUTO BIMAAT Ha peliTHHra Ha
HAJTMYHKS AKTHB, € orpaHuuena, JpyxecTeoTo obeiHABA MONOOHH MHCTPYMEHTH B €IMH NOpTdeiin, 3a 1a OLEHH Ha
Tasu 0a3a JanM UMa 3HAYKTETHO YBEIMYEHUE Ha KPEIHTHHS PHCK.

B gonbnHenue, JIpyeCTBOTO pasrjiexaa W JPYyrd Mokasareld KaTo HeOiaronpHaTHH NPOMEHR B AEHHOCTTA,
MKOHOMMYECKH MIH (HHAHCOBM YCJIOBHA, KOMTO MOTAT A2 3acerHAT cnoccOHOCTTa Ha H3JaTeNls Ha KalMTaloBHA
WHCTPYMEHT / KpeauTOoNoNyJaTels Aa H3MbIHM 33JbIDKEHHATA CH [0 IBIra WIH HEOYaKBaHH TIPOMEHH B
OTIEpATURHKUTE Pe3yJITATH HA éMHUTEHTA / 3aeMOIIoNydaTens.

AKO HIxOH OT Te3W MOKa3aTellH BOAH OO 3HAYMTENHO YBENHYEHHE HA KPEJWUTHHA PHCK HA HHCTPYMEHTHTE,
JIpy»KecTBOTO NMpU3HABA 33 Te3W MHCTPYMEHTH WM TO3H KJ1ac MHCTPYMEHTH OYAaKBaHW KpeIWTHH 3arybH 3a LienMs
CPOK Ha HHCTPYMEHTA.

5.13.5. Knacapukaung i oneHsABAHe KA PHHAHCOBHTE NACHBH
@uHaECOBUTE MacHBH Ha J[py»KeCTBOTO BKMIOYBAT NOTYYEHH 38€MH, THPrOBCKH U JPYTH GHHAHCOBH 33 bDKCHHA.

(DHHaHCOBHUTE ACUBHU CE OLICHABAT NBEPBOHAYATHO TIO CNpaBeaIvBa CTOHHOCT H, KbAETO € NIPUIICKHMO, C&€ KOPHUTIHpaT
[0 OTHOILIIEHHE Ha Ppa3XOAHUTE No CACIIKaTa.

(DHHAHCOBMTE MACHBH CE OLIEHSBAT MOCNEABALI0 N0 aMOPTU3UPAHA CTOMHOCT, U3II0N3BANKY MeTosa Ha edeKTHBHATA
JMXEa.

Beuukn pa3xoar CBbp3aHH ¢ JIHXBH H, aKO € MIPHAOKHMO, IPOMEHH B CTIpaBCIJIHBaATa CTOMHOCT Ha HHCTPYMEHTA,
KOWTO Ce OTYMTAT B neyandara WiH 3ar‘y6a'ra, CE& BKJIKOYBAT BLB q)HHaHCOBI/ITe pasxonn UiH CbeIHaHCOBPITC NpRXoan.
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5.14. Tlapu ¥ napn4HH eKBHBAJICHTH.

ITapyTe H MApUYHKTE EKBHBAIEHTH CE CHCTOAT OT HAIMYHHMTE NapH B OpO#, MAPHYHM CPEACTEA 0 GAHKOBM CMETKH,
fe3cpOYHM NEMO3HTH U Jeno3uTH N0 3 Mecela, KPATKOCPOYHH M BUCOKOIMKBHIHH WHBECTHIMH, KOMTO Ca JIECHO
o6palnacMH B KOHKPETHH NIAPHYHM CYMH H ChIBPIKAT HESHAYHTENCH PUCK OT NIPOMSHA B CTOHHOCTTA CH.

5.15. TlencnoHHN H APYTH 33b/LKeHHS KBM NePCOHAJA 110 COUHATHOTO H TPYIOBO 3aKOHOAATEICTBO

Cobriacho 6BITapCKOTO 33KOHOATENCTBO APYIKECTROTO € 3a]bJDKEHO Aa [UTAlA BHOCKH BLE (JOHIOBETE 3@ COLMATHO
H 3[paBHO OcHryparaHe. PasMepsT Ha BHockure ce onpeness oT Koaekca 3a coNHaTHOTO OCHIypsBaHe H 3aKkoHa 3a
3[paBHOTO OCHTYPABAHE — Bb3 OCHOBA Ha JOXOAMTE 3a INepHoja. TpymOBHTE OTHOIIEHHN C PabOTHHLMTE H
CILYKHTEJIHTE W APYXKECTBOTO, B KAYECTBOTO My Ha paboToparen, ce ocHoBaBaT Ha pasnopeabure Ha Komexca Ha
TPYZa U Ha pasnopeabUTe Ha [eHCTBYBAIOTO OCHTYPHTENHO 3aKOHOJATENCTEO.

OcHOBHO 3aaB/DKEHHE Ha paboTozarens € Jja M2BbPINBA 33JbIDKHTENIHO OCHTYPSABaHE HAa HAETHA NMEpcOHAN 3a QOHN
“ITeHCHH”, NOMBJTHUTEHO 33 ABIKHTETHO IIEHCHOHHO OCHTypaBaHe, goxa “O0mo 3abongpaHe H MaliuMHCTRO™, HOHI
“bespabornua”, ¢oux “TpymoBa 3nomoiyka H mpodecuoHanHa Oonmect”, ¢onp “TapanTMpand B3eMaHus Ha
pabOTHHMIMTE M CAYXUTEIHTE” H 3APaBHO OCHIYpABaHe. PasMepuTe Ha OCHIYPHUTENHHTE BHOCKH CE€ YTBbDXKHABAT
KOHKpPETHO ¢b¢ 3akoHa 3a Oromxera Ha JIOO u 3axona 3a 6romkera na H30K 3a cnorBeTHara roguna. Buockure ce
pasnpeiensT MexAy paboTonaTeNs H OCMIYPEHOTO /MIE B CHOTHOLIEHHE, KOETO Ce NPOMEHs €XEroJHo H €
omnpeneneHo B Kogexca 3a cOHANTHO OCHTypsBaHe.

3110 33 cBOA cMeTKa paboTOAaTENAT IPAaBH OCHIYPHTENHA BHOCKA 32 dou “Tpynora 3a0nomyka v npodecHoHanHa
Bonect”, xosaTo € B pasmep Ha 0.4 %.

OcHrypuTeHMTE H NEHCHOHHM IL1aHOBE, MPHJIAraHH OT APY)KECTBOTO B KAUECTBOTO MY HA paboTomaTeN, ce OCHOBABaT
Ha OBArapcKoTO 3aKOHOAATENCTBO H Ca TUIaHoBe ¢ Ae(MHMpaHH BHOCKH. [IpH Te3W riaHoBe paGoTonaTendr Iuiama
MECEYHO ONpefe/ieHH BHOCKH B AbpxkasHHTE (oHmoBe “[IeHcHn”, donn “Obmo 2abongpane u MaiiunncTeo”, donn
“Beapabornua”, ¢orp “Tpynora 3nonoayka U npodecHoHaTHa GoNnecT”, KaKTo M 3a JONBIHATEHO 3a0L/DKHTENTHO
NIEHCHOHHO OCMIypABaHE (YHHBEPCANHH M IIpodeCHOHANHN MeHCHOHHH (oHnoBe) - Ha 6asza GuUKCHpaHUTE MO 3aKOH
NPOLIEHTH (TIOCOYEHH TTO-TOPE) H HAMA APYTO NOILIHKUTEIHO IPABHO WIH KOHCTPYKTHBHO 3aIbIDKEHHUE 32 JOIUIALIaHe
BLB (poHI0BETE B ObAelIe. AHATOIHYHO ¢a 3aABIDKSHHUATA N0 OTHOLUEHHE HA 3APaBHOTO OCHTYPABAHE.
KpaTkocpo4HHTe NOXOAM 3a nepcoHana noj ¢opMaTa Ha Bb3HATPaKAEHMSA, OOHYCH H COLHANHH AOIUIALIAHMS H
NpHAOGHBKH, (M3UCKYEMH B pAMKHTE Ha 12 Mecelia ciiel Kpas Ha NepHo/a, B KOHTO MEPCOHANLT € MONOXKI TPYA 32
TAX, WIH € H3NBLIIHUIT HeOOXOMYMMTE YCIIOBHA) CE TIPU3HABAT KATO Pa3Xxo/l B OTHETA 34 TOXOAUTE B NEPHOAA, B KOHTO
€ NOJIOXKEH TPYABT 32 TAX WIM €A H3IDLIHEHH H3HCKBAHMATA 32 TAXHOTO TOJMyYaBaHe, H KaTo TEKYILO 3a0bKEHHE
(cnen npucnanaHe Ha BCHYKM [LIaTEHH BeMe CYMH H TIONAraliy ce YAPHXKKK) B pa3Mep Ha HEAUCKOHTHPAHATA UM CyMa.
JBDKHMUTE BHOCKH IO COLMAMTHOTO H 3PaBHO OCHIYPABAHE Ce& MPH3HABAT KATO TEKYIN Pa3sXol H 3aAbILKEHHE B
HEJWCKOHTHPAH pa3Mep, 3aeHO U B NepHOo/Ia Ha HAMMCIICHHE HAa ChOTBETHUTE JOXO/IM, ¢ KOMTO T€ ¢a CBbP3aHH.
Culio Taka KbM JaTaTa Ha BCceKM (PHHAHCOB OTYET Ce TPaBH OlEHKA HA CyMaTa Ha OYaKBaHHTE pasXoAM IO
HATPyMBAIIXTE ce KOMIEHCUPYEMH OTITYCKH, KOATO c€ O4aKBa Aa Ob/Ie M3IUIaTeHa KaTO Pe3YNITAT OT HEH3MOIZBAHOTO
NpaBO Ha HATPyNaH oTmyck. B oueHkaTta ce BKIOUBAT NMpUOMH3MTENHATa NpeleHKa 3a pa3XOAWTe 24 CAMHTE
Bb3HArpakIEHHS W Pa3XOJHTe 3a BHOCKH N0 3aIBDKHTENHOTO OOILECTBEHO OCHIYpsBaHe, KOMTO paboTOAATeNAT
IbJDKH BBPXY TE3H CYMH.

Crrnacno Kopekca Ha Tpyaa paboToaaTensar € 3aIbikeH 1a H3IUIALLA HAa IEPCOHANA IIPU HACTBLIIBAHE HA MEHCHOHHA
BB3pacT 00e3IHeTeHHEe, KOETO B 3aBHCUMOCT OT TPYAOBHS CTAXK B PEANPUATHETO MOXKE Aa BApUpa MEXKIY 2 M 6 OpyTHH
pabOTHH 3aI1aTH KbM JaTara Ha NpeKpaTABaHe HA TPYAOBOTO PABOOTHOLIEHHE. [I0 CBOHTE XapaKTepHCTHKH Te3H
CXEMH MpeICTaBpNABaT TAHOBE ¢ Ne)UHHPAHH NIOXOAH.

H3uncreHHeTo Ha pasMepa Ha Te3M 3aib/DKeHH NIPeioNara y4acTHeTO Ha KBanuGHIMpaHu aKTIOEPH, 3a A2 MOXKE Ja
CE OMpeJIe/IH TAXHATA CETalllHa CTOHHOCT KbM JIaTaTa Ha OT4YeTa, KOATO Aa ¢e BRIYHM B HanaHca, a pecr. H3MEHEHHETO
B CTOHHOCTTA M B OTYETA 33 JOXOMUTE.
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5.16. AKIHOHEpEeH KANIUTAJI H pe3eped

JIpyKeCTBOTO € AKIMOHEpHO W € 3aXLIKeHO A PErHCTprpa B THPrOBCKHA PErwcTBD ONpENeieH pasMep Ha
AKYUOHEDEH KAMUMAT, KOWTO [ CIYJH Kato 06e3NeyeHte Ha B3eMaHUATA HA KPSIHTOPUTE KbM TAX. AKUHOHEPUTE
OTrOBApAT 32 33BIVKEHUSTA IO PasMepa Ha CBOETO aKUMOHEGPHO YHACTHE B KANHTANA M MOFAT fia IIpeTeHAMpaT
BPHIIAHE Ha TOBA YYACTHE CAMO B IPOM3BOACTEO N0 JIAKBUAALS VUTH HECBCTOSTENHOCT. o

CoLI/1acHO M2HCKBAHMATA Ha THProBCKHA 3aKOH M YCTaBa APYXKeCTBOTO ¢ IUThXHO Ja (opMupa u peseps “@ond
Pesepeen”™, xaTo TOH ce opMHpa 3a CMETKA Ha:

& Hali-MaiKo emHa feceTa oT meuanbara, KOSTO Ce OTAENs NOKATO CPENCTBATa BbE OHAA JOCTHUrHAT €AHA
JeCeTa YacT OT aKUMOHEPHHS KaluTajl WM TO-TONSAMa YacT, olpefeneHa mo pemenue Ha Obmoto cubpaHue Ha
aKUAOHEPHTE;

* CPEICTRATA TIONYYEHH HAZL HOMHHAJTIHATA CTOWHOCT HA AKLYWKTE TIPH U3JaBAHETO MM (ITPEMUEH Pe3epB);

* JpyTH H3TOYHMIIH, peBHAEHH [0 pewenue Ha OBmoTo cubpanue.

Cpezcrsara 0T (hOHAA MOTAT Ja C& M3ION3BAT CaMO 32 [IOKPUBAHE HA FOJHLIHATA 3ary6a u Ha 3ary6u OT IPeXONHH
roaunu. Korarto cpeacreara BbB ¢oHAa AOCTHTHAT ONIpeJiENicHHs B yCTaBa MHHMMAIIEH pa3Mep, CPEACTBaTa Hall TasH
cyma MoraT Aa GbaT H3NON3BAHH 32 YBEIHYABAHE HA AKIIMOHEPHHS KaTUTal.

5.17. Jaabun BBpXY neuaibaTa

TexywuTe AaHBUM BBPXY neuanfaTa ce ONPEASIAT B CHOTBETCTBUE C H3MCKBAHHAATA Ha GBIrapckoTO JaHBUHO
3aKOHOAATEJICTBO — 3AKOHA 32 KOPNOPATHBHOTO NoAoxoaHo obnarane. HoMuHanHa naHbtHa CTaBKa 3a 2020r. ¢ 10%
(3a 2019r. cuio e 10%).

OTCp(J‘-leHHTC JaHBIIH C& ONMPEACNAT Upe3 NpUIarale Ha Oana"coeud TTaCHBEH METO/I, 38 BCHMKH BpPEMEHHH PAa3iiHKH
KEM JaTara Ha dJHHaHCOBHﬂ OTYCT, KOHTO CBIICCTBYBAT MEKIY DamaHCOBKHTE CTOMHOCTH H NaHBYHHTE OCHOBH Ha
OTIECNTHUTE aKTHBH H NAaCHBH.

OrcpoucHHTE NaHBYHY NMACHBH C¢ IIPH3HABAT 3a BCHYKM obnaraeMy BpeMEHHH PasjiMKH, C H3KIIOYEHHE HA TE3H,
TNIOPOIAIIH Ce OT MPU3HABAHETO Ha AKTHB HIIH NACHB, KOHTO KbM JATaTa HA CTONMAHCKATA ONEPALMs HE € IOBIHAT BRpXY
CYETOBOIHATA M JaHbuHara nedanba/{3ary6a).

OTcpoueHuTe JaHbYHH AKTHBM Ce MpPU3HABAT 33 BCHYKM HAMalfeMM BPEMCHHM DA3NHKM M 32 HEM3NON3BaHUTE
JAHBYHH 3ary0u, IO CTENIEHTa, [0 KOATO & BEPOATHO Te Aa ce NposABaT o0paTHo ¥ Aa Obae renepupana B Gblelue
mocraTeuna obiaraema nedanta WM Ja ce mposeaT ofnaraeMM BPEMEHHM pasiMKH, OT KOMTO [a MoraT ja ce
TIPHCTIANHAT TE3H HAMAACMM PA3ITHKH, C H3KIIOUEHHE HA PA3/IHKHTE, TIOPOJWIH Ce OT PH3HABAHETO Ha AKTHB WIH
[acHB, KOMTO KbM JaTaTa Ha CTONAHCKATa Omepalds HE € TORIHAN BbpXy CYCTOBOAHATA M JaHbYHATA
nedanGa/(3ary6a).

BalaHcoBaTa CTOMHOCT Ha BCHUKM OTCPOUYEHH AAaHbYHH aKTHBM Ce [PETNIeH/IAT Ha BCAKA AaTa Ha GHHAHCOBMSA OTYET
M e pedyLMpaT 10 CTeNeHTa, 10 KOATO € BEpOATHO Te fa ce MpPOSBAT ODpaTHO M Ja ce reHepHpa JIOCTAThYHO
‘06nataeka neuanta WM NpoABABAIIY ce [pe3 ChLUHS eproA obraracMM BPeMEHHN PasiiuKH, ¢ KOHTO Te /d MOTaT Aa
Obaar npucnagHATH HIIH KOMIICHCHPAHH.

OTCpoueHHTE AAHDLM, CBbP3aHH ¢ 0BEKTH, KOMTO ca OTYETEHH AUPEKTHO B COGCTREHMS KanuTal WK Apyra 6anaHcosa
TMO3HUIIEA, CHIIO CE OTYATAT AMPEKTHO KbM CHOTRETHHA KaNHTaNoOB KOMIOHEHT WM OamaHcoBaTa MO3UIMA.
OTCpOveHHTE AAHBLUHM AKTHBH ¥ TIACHBM CE OLICHSRAT Ha 6a3a JaHbuHWTE CTABKM, KOWTO CE 04aKBa Ja C€ rpuiarar
32 [IEPHO/A, NPE3 KOMTO aKTHBHTE L CE peali3ipar, a TACHBHTE Lile ce YPeasT (ToracsT), Ha 6433 JaHbUHUTE 3AKOHH,
KOWTO ca B CH7A MJIH B TONAMA CTEMEH Ha CMIYPHOCT C€ OYaKBa [ia ¢a B CHAa.
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5.18. 3nauBMH Npen¢HKN HA PHKOBOACTBOTO IPH NPHJIATAHE HA CUETOBOAHATA NOJHTHKA

3HayMMHTE OPEleHKH Ha PBKOROICTBOTO IIPH NPHIIArAHETO HA CYETOBOAHMTE MOJMTHKH Ha J[PYKeCTBOTO, KOHTO
OKa3BaT Hai-CHINECTBEHO BIHAHHUC BbPXY (QMHAHCOBHTE OTHUETH, Ca OIMCAHW MO-fONy. OCHOBHWTE H3TOYHHIM HA
HECHTYPHOCT TPY M3MONI3BAHETO Ha NPUOIM3UTENHUTE CYETOBOIHN OLIEHKH €a OTIMCAaHH B TOJCHeHHe 5.19.

5.18.1. OTcpoyenH NaHbYHH AKTHEH

OueHkara Ha BepoATHOCTTa 3a 6be1M 0bnaraeMu AOXOM 3a YCBOABAHETO HA OTCPOYEHH AaHbYHH aKTHBH ce Baznpa
Ha nocneanarta ofobpena GromKkeTHA NMPOTHO3a, KOPHTHPaHa OTHOCHO 3HAYMMH HeoO/iaraeMu NPHXOOM W Pa3xOad U
cneuu(hUYHE OrpaHHYEHHS 3a IPEHACAHE Ha HEH3IOA3BaHU JAHEYHH 3ary0H MM KpeaHTH. AKO HaAekaHa MporHo3a
3a obnaraeM KOXOJ TipeAnonara BEPOATHOTO H3MOJI3BAHE HA OTCPOYEH JAHBUEH aKTHB OCODEHO B ClIyd4aH, KOTaTo
AKTHBBT MOXE Ja ¢ YNoTpeOH 6e3 BpeMeBo OrpaHHYeHHe, TOraBa OTCPOYEHHAT AAHbYEH aKTHE C€ IPH3HABA M3LIAIIO.
TIpU3HABaHETO HA OTCPOYCHH AAHBYHM AKTHBHM, KOMTO HOMNIEKAT HA ONpPEACACHH NMPABHH HIH HMKOHOMHYECKH
OrpaHMYeHHS HIM HECMI'YPHOCT, C€ INpPELEHABA OT PHKOBOACTBOTO 3a BCEKH OTHENeH Ciy4ail Ha Gazata Ha
cneuMguynUTe axTn 1 obcTOATENCTRA.

5.18.2. JnaAroBH HHCTPYMEHTH, ONEHSIBAHH 0 AMOPTH3HPAHA CTOHHOCT

AHanu3sT H HAMEPEHHATA Ha PBHKOROJCTBOTO ¢a INOTBBPAEHH OT OM3HEC MoJena Ha AbPXKAHE HA ABLJTOBHTE
HHCTPYMEHTH, KOMTO OTrOBapAT HA M3HCKBAaHHATA 33 IIOJNyYaBaHe HA IUIALAHMA IUHCTBEHO HA TTIABHHIIA M JIUXBH H
Obp:KaHe HAa aKTHBHTE A0 ChOHPaHEeTO Ha JOTOBOPEHHTE NMAPHYHH IOTOLM OT NIPEOCTABEHM 3a€MH Ha TPETH JIHIIA,
KOUTO ca KIacHOUIHPaHH KAaTO JALITOBH HHCTPYMEHTH, OLCHABAHH MO aMOpPTH3MpaHa cToMHOCT. Tosa pelnenue e
¢b00pazeHo ¢ TeKyIllaTa NTHKBHIHOCT K KanuTaia Ha Jpy»ecTBoTo.

5.18.3.Cpok Ha NMH3IMHTOBHTE AOTOBOPH

Ilpy ompenensne Ha C¢poka 3a JIH3HHMOBUTE AOrOBOpPH, PBKOBOACTBOTO B3€Ma NpPEeABHI BCHYKM (akTH u
0BCTOATENCTBA, KOMTO CH3AABAT HKOHOMHYECKH CTHMYJT Jla YTIPaXKHSABAT OMLMA 33 YIB/DKABAHE HJIH HE YIIPAKHABAT
omuuA 3a npekpatasane. OnuyHTe 3a yABIKaBaHe (MIH EPUOUTE Clle]| OIIWKTE 33 MPEKPATABAHE) Ca BKIIOUEHH B
CPOKa Ha JIM3KMHra CaMO aKO € JI0CTATHYHC CUTYPHO, Y€ TM3HHTOBHAT NOTOBOP € ybJDKEH (HITH HE € NPEKPATEH).
CpokeT Ha NM3HHTa CE€ MpEOlEHARa, aKO ONUIKATA ACHCTBHTENHO Ce yNpaKHABA (WIM HE Ce YNpPaXKHABA) WM
JApyKecTBOTO ce 3a1b/KaBa 1a 1 YIPaKHH (WM He ynpakHu). OLeHKaTa Ha pasyMHAaTa CUTYPHOCT ¢ Mpepasriiexaa
CaMo aKO HACTBHITH 3HAYMMO ChOHTHE WM 3HAYHTEIIHA MPOMAHA B 0OCTOATENICTRATA, KOSTO 3aCATa Ta3H OLICHKA H TOBA
€ N0/l KOHTPONA Ha JIN3HHIONOMyYaTeJis.

5.18.4.1lpuzHaBaHe HA OTCPOYEHH JAHLIM BHB BPBH3KA ¢ AKTHEH H NACHBH, BE3HAKBAINH OT JAM3MHIOBM
JOroBOpH

Korato B pe3ynraT Ha IH3MHIOB JIOrOBOP Bb3HHKBAT AKTHEM H MTACHBH, KOMTO BOIAT 0 IbPBOHAYAIHOTO TPU3HABAHE
Ha o0jaraeMa BpeMeHHA pa3iMKa, CBbp3aHa ¢ aKTHBA NPABO HA MOJN3BaHe, W PaBHA 10 CTOMHOCT mpHcnajalma ce
BpPeMEHHA PasNMKA NO 3aJb/DKEHHETO 3a JIM3MHT, TOBAa BOAM AC HETHA BPEMEHHA PA3NIMKA B pasMep Ha Hyna.
Cnenosarenno JipysKecTBOTO He NPH3HABA OTCPOYEHH AAHBLM BbB BPB3KA ¢ MOCOUSHHTE JIM3HHIOBM CIENKH,
JIOTOJIKOBA, NOKOJIKOTO B PAMKHTE Ha MOJIE3HUA CPOK Ha aKTUBa M NaJeka Ha NACHBA, HETHUTE AAHbLYHH eeKTH me
ca Hyna. OrcpoueHusT naHbk obade Le ce NPH3HABRA, KOTATO B CICABAIIHTE IEPHOAU BL3HMKHAT BPEMEHHH Pa3/IMKK
IIPH NONIOXEHHE, Y€ Ca HallMIle 0DIHATE YCIOBHA 32 MPH3HARAHE HA JaHbYHH aKTHBM M MAcHBHM 10 peaa va MCC 12.

5.19. HecHrypHOCT HA CYHETOBOAHATE NMPHGIH3HTETHH OMeHKH

HpI’I H3roTBAHETO Ha (bHHaHCOBPIH OTHET PBKOBOJCTBOTO MIPaBH peiMrua NPERrnolokKCHHA, OLUCHKH H NOITyCKaHWA
OTHOCHO TIPH3HABAHETO H OLICHABAHECTO HA aKTHBH, MACHBH, IIPHXOAH H pasxonu.

I[CﬁCTBHTGJ’[HHTe pPE3ylITaTH MOraT Aa c€ pa3iHyaBaT OT NPCAINIONOKECHWATA, OUCHKHTE M JOMyCKaHHATaA Ha
PBKOBOACTBOTO U B PCAKH CiyYaH ChOTBCTCTRAT HATIBIHO Ha NPSABAPUTEIIHO OLICHCHHUTS pe3yJITaTH.
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I/IHQ)OpMaLlP]H OTHOCHO CBIIECTBEHHUTE MNPEANONOKEHHA, OUCHKH M O0IYCKaHHA, KOHTO OKa3Bar Hal-3HAYUTEITHO
BIIUAHUC BBPXY NPH3HABAHETO U OLICHABAHETO Ha AKTHUBH, MACHBH, IPUXOAH U pa3xQM € Mpe/iCTABCHA MNO-J0TY.

5.19.1. ITonesen KUBOT HA AMOPTH3HPYEMH AKTHEH

PLKOBOJICTBOTO NPEPATIIEKAA TONE3HUA JKHBOT Ha AMOPTH3UPYEMHUTE aKTHBH B Kpas Ha BCCKH OTYETEH NEPHOA.
Kbm 31 Mapt 2021r. PKOBOACTBOTO ONpeAENs NMoNe3HHs XHUBOT Ha aKTMBHTE, KOWTO NPECTABIABA OUaKBAHUAT CPOK
Ha NOJN3RaHe Ha akTHBMTE oT JIpykecTBOTO. [IpeHOCHUTE CTOMHOCTH Ha AXTHBHTE Ca AHANH3MPaH# B [IOACHEHHE 5.6.
JleHCTBHTEHUAT NOJe3eH KUBOT MOXe JIa C& pa3nuuaBa OT HANPaBeHaTa OLCHKA TMOpajy TEXHMYECKO H MOpPAITHO
u3xabsBaHe, NPEIHMHO Ha cod)TyepHH NIPOAYKTH M KOMIIOTHPHO 000pyABaHe.

5.19.2.HaMepBane HA OYAKBAHATE KPeAUTHH 3arydn

KpenuTaute 3ary6u NpeicTARNABAT PasfMKATA MEXAYy BCHYKM [OMOBOPHH MAPUYHM MOTOLW, ABIDKHMH HA
JIpy>KecTBOTO M BCHHKH NapiyHH [IOTOLH, KOUTO JIpyecTBOTO 04aKsa Aa noly4H. (UakBaHUTE KPeAUTHH 3ary6u ca
BEPOSTHOCTHO TIpeTereHa OLEHKA Ha KPEAMTHHTE 3ary6u, KOUTO M3MCKBAT NpelicHKaTa na JlpyjecTsoTo.

5.19.3.0uneunBaHe Mo CHpaBeAIHBA CTOHHEOCT

PBKOBOACTBOTO M3NOI3BA TEXHHKH 33 OLEHABAHE HA CNpABEAIHBATA CTOHHOCT HA (QMHAHCOBHM HHCTPYMEHTH M
MHBECTHIMH B JblepHO mpeanpusTve. [lpu npunarane Ha TEXHMKHM 3a OLCHABAHC PHKOBOACTBOTO H2MON3BA B
MAKCHMaJHA CTENeH NasapHH [JaHHH M NpPEANONOKeHMS, KOMTO MA3APHWTE Y4acTHHUM OMXa BB3MPHENH MpH
OLIEHABAHETO Ha JafieH MHCTpyMeHT. KoraTo MuncBat NpHIOKKHMH Na3apHy JaHHH, PKOBOACTBOTO M3IIONI3BA CBOATA
Haii-no6pa OlieHKa Ha TIPEANOIOKEHNATa, KONTO G1xa HANPABKITM Na3apHKTe YYacTHHIM. Tesu oLenky Morar fa ce
pasiuaBar oT JCHCTBHTENHMTE LieHH, KOuTo 6uxa Gunu ONpEleNeHH NPH CIPaBEITMEA MA3apHa CHENKA MEKIy
HHpOpMUpany U JKeJlaciiy CTPaHK B Kpasd Ha OTYETHHS NEPHONL.

PLKOROACTBOTO APWIAra PA3NHTHH OLUEHBYHH TEXHHKH, KOMTO GHMXa GHIM MOAXOJAIIN CTIPAMO CICLM(RKATA HA
CHOTBETHHTE YCIIOBHA, H 32 KOHTO Pa3noliara ¢ JocTarbyna 6a3a OT BXOASIIH AaHHH, KaTO CE CTPEMM 12 H3MO0N3Ba B
MAKCHMAJTHA CTETleH HAJTHYHATA MyOnnuHO HabMoJaeMa MHOOPMALMA B pecll. — 1a MHHHMH3UPA H3TON3BAHETO Ha
nenaGmogacma uHbopMauya. JIpyKecTBOTO H3MON3Ba M TPHTE AOMYCTHMH TMOJXOZA, MA3apHMs, TMPHXOAHUA H
pa3xofHKs NIOAX0M, KATO Hali-4eCTO TIPHIAraHHTe OLEHBYHH TEXHHKH Ca [1a3apHHS TIOXO0A.

CrpaBeanyBara CTOHHOCT Ha BCHYKHM aKTHBH M NacHBH, KOMTO C€ OLICHIBAT H/MITH OTIOBECTABAT BLB (HHAHCOBUTE
OTUETH 11O CIPABEIUTHRA CTOITHOCT, ¢C KATErOPH3MpPa B PAMKHTE Ha Clle/IHaTa HepapXus Ha CTIPABeIMBUTE CTOHHOCTH,
a HMEHHO!

Hueo | — KoTupanu (Hexopuripanu) nasapHH LIEHH Ha aKTUBEH Na3ap 3a HACHTHYHHN aKTHBH WA NIaCHBH,

Hupo 2 — OueHbYHHE TEXHHKMY, MPH KOMTO C€ H3MON3BAT BXOJAIIM JAHHH, KOUTO Ca PasiIMIHH OT TUPEKTHO KOTUPaHH
1IeHH, HO c2 TIPAKO MIH KOCBEHO A0CTBIHY 32 HabOeH e, BKII. KOTATO KOTHPAHUTE LEHH Ca 00eKT Ha 3HAUHTEHH
KOPEKLHH; 1

Huso 3 — OLEHBYHM TEXHHUKH, TIPH KOHTO ¢e W3I0/I3BAaT BXOAALUM [JaHHHM, KOMTO B 3HAYMTC/IHATA CH HacT ca
HEHAOMIOIAEMH.

3a Te3W aKTHBH M TACHBH, KOHTO CE OLIEHABAT MO CPABEITMEA CTOMHOCT BbB (PHHAHCOBUTE OTYETH Ha MOBTOpAEMA
6asa, ce MPABH TPEIEHKAa KbM [aTaTa Ha BCEKH OTHET anM € HeoGXOIMM TpaHC(ep B HMBaTA Ha Hepapxui Ha
CrpaBeyIMBaTA CTOMHOCT Ha AafcH aKTHB MM Nacks B 3aBMCHMOCT OT PasfONIAraeéMUTe 1 H3NONI3BAHATE KbM Ta3u
JaTa BXOAAILHM JaHHH.

B JIpysxecTBOTO ca paspaboTeHu BLTPELIHM PaBHUIia K NPOLIE/YPH N0 H3MEPBAHETO Ha CTIPABENHBATA CTOIHOCT Ha
PasiTMYHUTE BUAOBE AKTHBH M MIACHEBH.

3a ompefenaHe Ha CIIPABEUIMBATA CTOHHQCT HA MHBECTMLMA B ABLICPHO JPYKECTBO C& M3MON3BA CKCIEPTH3aTa HA
BLHUIHH JIMLEH3HPAHH OLCHUTEIH.
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6. IPHXO/IX OT JOI'OBOPH C KJIMEHTH

30.06.2021 30.06.2020
Xun. 7e. XUn. 78.

Hpuxodu om oeimocm, no sudoee.
[Ipuxonu OT KOMILTECKHH OU3HEC yCIYyTH, B T.4. CIETOBOJHO
0By KBaHe, AIMHHHCTPUPaHE Ha MEPCOHan H o6paboTka Ha 172 163
3aIUIaTH, [EJIOBOAHH YCIYTH.
Ilpuxoau ot HaeMH 28 27
Apyru npuxoau 11 5
Ot6mo: 211 195

IMpenmeTsT Ha AelHOCT HA OpyKecTBOTO OT M. IoHM 2019 r. e mpomeneH. [IpexpaTeHa e JeifHocTTa 1o
peoTAaBaHe [IOA HAEM H YNIpaBleHHE Ha OM3HeC crpajia M € HacoueHa KbM NPEA0CTABAHE HA KOMIUIEKCHH OH3HeC
YCIIYTH Ha MAJKH Y CPEIHH NPEANPHATHL M KOPNIOPATHBHYU KITUEHTH, Kato npuxoauTe npes 2021r. ca dopMupanu
OCHOBHO OT CJIGOHMTE BUAOBE CAETKH:

v duzuyecko apxuBHpaHe - 89

v CueToBOAHO 06CTYKBaHE — 45 XHILIB.

v’ AZMHHMCTpHpaHe Ha nepcoHan M o6paboTKa Ha paGoTHHM 3aIU1aTH — 26 XUJLIE,

v" Bu3HEC KOHCY/ITAlWK, B T.4.;. KOHCYJITALHH 110 (HHAHCHPAHE HA KOMIIAHHH,

KaKTO M MOCIeARAID O0CNy:KBaHe Ha 3aeMu — 12 xun.ne.

v" JleNOBOIHH YCIIYTH — - XHILJB.

7. PA3XO/IU 3A MATEPHAJTHA
30.06.2021 30.06.2020
XUA. J8. XU A8.
Jpyru 1 1
Qoo 1 1
§. PA3XOJH 3A BbHIITHU YCAYTH
30.06.2020 30.06.2020
XUA. 78 X1, 716
BanKkoBH TakcH 10 7
3acTpaxoBkn 6 5
Koncynrancku yenyru 5 7
Jpyry BRHIIHE YCITYTH 22 9
O6mo: 43 28
9. PA3XO/JH 3A ITIEPCOHAJI
30.06.2021 31.03.2020
XU 18. XUA. 8.
Pasxoau 3a sannaru 117 97
Pa3xozH 3a OCHCYPUTEIHH BHOCKH 18 16
O6mo: 135 113
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10. PA3XOH 3A AMOPTH3ALIUA 31.03.2021r. 30.06.2020r,
BGN '000 BGN '000
Pazxonu 33 aMOpTH3alMA 33 MMOTH, MalluHH H o6opyaBaHe 2 2
Pazxonu 3a amopTH3aLMA Ha aKTHBH C NIPABO Ha MON3BaHe 43 54
O6mo 45 56
11. AP¥TH PA3XOIH
30.06.2021 30.06.2020
Xun. Je. Xun. 16,
Obesyenxa 3a xpeoumnu 3azybu - -
Bvzcmanoeena obezyenxa 3a kpedumny 3a2ybu -
HeTHO H3MEHEHHE Ha IPOBHHATA 33 00€31IeHKa 34 KPEIIMTHH
3arybu ) i
JpyrH pasxoau -
O6mo: - -
12. PAHAHCOBH MPUXO/TH/(PA3XO/IH), HETHO
30.06.2021 30.06.2020
12.1. PHHAHCOBH NPHXO/IM: kL. Vis. XUZ. A8,
HeTnu newan6u ot onepauuu ¢ GHHAHCOBH aKTHBH,
OTHUTAHM MO CIIPABESITHRBA CTOMHOCT TIpe3 Nnevanture u 18 -
3ary0ure
TIpHx0AH OT THXBH 55 14
TIpyxomy OT JUBHACHTH OT KallHTAIOBH UHCTPYMEHTH,
OTYUTAHH KaTO (DMHAHCOBH aKTHRHU 110 CIIpaBe/IHBA
CTOMHOCT npez nevaubuTe K 3aryoure -
O6mo: 73 14
30.06.2021 30.06.2020
12.2, PunaKcoBHE pasxoau: XU 8. Xun. ig.
Pazzconu 34 JIAXBH 110 3a€MH, OTINTAHH [0 AMOPTU3HPaHa (153) (149)
CTOMHOCT, B T.4.!
- O6GnMrauHoHHH 33eMH (148) (148)
- [NonyyeHw 3aeMH OT TPeTH JIHLA (5) (1)
Pazxoy 3a NHMXBH N0 TH3HHIOBH JOTOBOPH (13) (15)
Pazxoav oT OLEHKH AQ CTipaBeAnuBa CTOHHOCT Ha aKTHBH
OTYUTAHM NO CIPaBEUIMBA CTOMHOCT Npe3 nevanture u - -
sarybure
HeTHn 3ary6u oT onepaliiiy ¢ GHHAHCOBHM aKTHEH (42) (26)
Ipyru ¢HHaHCOBH PasXo/u (2) 1)
O6me: (210) (191)
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13 . HMOTH MAIIIMHHY 1 OBOPYJBAHE

AKTHB ¢ Mawmunn, Pasxoau no Apyru O6mo
. NpaBo HA CHLOPBXKEHHA M ApHAOGHBAHE  AKTHBH
Onesseniriat cmotnoctn MOJI3BAHE ofopyaBane Ha IMA
erpaam

XU, 6. XU 6. XUR-A6.7 XWE HE. XL 8.t T
Cauno na 01 sayapm 2020r. 734 7 5 2 748
ITpuaoGuTH . . - - -
Canpo na 31 gexemepn 2020 r, 734 7 5 2 748
Hampynauna anopmusayun
Canpo na 01 sHyapm 2021r. (191) (3) - (2) (196)
HauwncneHna aMopTH3alis 3a FoAHHATA (43) (D - - (44)
Canpgo ra 30 wuu 2021 1. (234) 4) - 2) (240)
Banancoea cmoiinocm na
30 1onu 20212, 500 3 5 - 508

14. AHBECTALIMA B XHHIEPHH ITPEIPHSITH

30.06.2021 31.12.2020

Xun. 6. XU 18.

Eepoxotenc EAJ] 4 857 4 857
4 857 4 857

HHBecTHIHATA € OTpaseHa BbB (MHAHCOBHA OTYET Ha JIpy:kecTBOTO 1O METONA Ha CNPABETHBATA CTONHOCT.
(ITprnoxenne 5.10. n [Ipunoxenne 5.19.3.) Uzuncnenusara ca HanpaBeHH OT PLKOBOACTBOTO ChC CHACHCTBUETO
HA HE3aBMCHMH JIMLEH3MpaHH oueHUTenM. [IpH oueHkaTa no chpaBeUIHBAa CTOMHOCT € MPHJIATaH INOAXONA HA
OIMMOHHOTO LieHoOOpa3yBaHe Upe3 H3MOMy3BaHe Ha MOJelia 33 OLUEHKA Ha KOJ-OMLHM HIH T.H. mogen Bioex
{lToyne (Black Sholes Model).

Cnpapennnea cToliHOCT Ha enHa axuusa Ha EBpoxotenc EAJ] e 2,6068 nie. Ha eiHa aK1Ms OT COOCTBEHHS KaNKTAN
Ha Eepoxotenc EAJL
Ha 01.02.2019r na 3sacenanue Ha cbBeTa Ha Aupektopute Ha ['puiinxayc IIpomspruc AJl e B3eTO pelneHue 3a

M3KynyBaHe Ha 2,2% akuMu oT FeliepHoTo Apyxkecteo Erpoxotenc. Ha 04.02.2019r. B Thproeckua peructsp e
BIMCaHA [POMAHA B AKLMOHEPHATA CTPYKTYpa Ha KAalHTaNa Ha NPYKECTBOTO KATO CUMTAHO OT Ta3M 1aTa
I'puiinxayc [Tpomrspric AJl e enqHomMueH cOOCTBEHHK Ha KanmuTajia Ha Espoxorenc EAJL

Tabauuara no — KoMy NoKasea paBHEHHE MEXAY HAJaHUTE H KpailHUTE CAllJa HA CIIPABEAJIHBATE CTOMHOCT:

XU, 8.
Cangoe kbM 31 aekemepn 2020 roguna 4 857
Hepeanusupana neyan6a BmoyeHa B TEKyLIM nevanOu U 3aryou -
Cango ma 30 ronn 2021 rogana 4 857
15. ThPT'OBCKH 1 APYT'H BBEMAHUA
30.06.2021 31.12.2020
XUL. J18. xun. 1g.
Texyuu mypeoscku u Opyeu 63eManus
Bzemanus 3a nokymnka Ha (pUHaHCOBH HHCTPYMEHTH - 2 650
BzemaHus oT KIMeHTH, HeCBLP3aHH JIMLA,
OpyTHa cyMa npenH o0esleHKa 179 156
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Ouareanu kpedumny 3a02y0u u

3q2y6u om 0besyenKa Ha MbPOBCKY B3eMAHUA (38) (38)
Bzemanns 0T KTHEHTH 141 118
B3eMaHus OT KIIHEHTH, CBLP3aHH IHLA, ’

6pyTHa cyma npeau obesLieHKa 5 -

Ouareany Kpedumnu 3azy6u u
3azybu om obe3yenKd Ha MvP208CKH G3eMAHUA - -

BacmaHBd 0T KJIHEHTH, CBLP3aHH JIHIA 5 -
Jluxew no obnuranmn, 6pyTHa cyMa npenn obesreHKa 562 562
Cuaxeanu kpeoumnu 3a2y6u om obesyenxa (176) (176)
JinxBH mo o6IArAnHA 386 386
[MpegocTaBeHH 3aeMH, HECBBP3aHU JIHLA

OpyTHa cymMa npean obe3LeHKa 71 71
Ouaxsanu Kpeoumuu 3a2you u

3azybu om obe3yenKa Ha RPedOCMasery 3aeMu Ha HECEbLPIAHU TUYA (59) (59)
ITpezocTaBeHA 3aeMH, HECEBP3aHH JHEA 12 12
IIpepocTareHd 3a6MH, CBBpP3aHH JHLA

OpyTHa cyma npean obe3LieHKa 2341 186
Ouareanu kpeoumnu 3azyou u

3azybu om obesyenka Ha NPedOCInAgeN Y 3aeMy HA CEbP3AHY TUYA (5) {5
IIpegocTaBenn 3aeMH, CBBLP3IAHA JHNA 2336 181
Bsemanua npumoOKTH MO 1ieckH, OpyTHa cyma npeau obeslenka 20 20
Cuarsanu kpedumnu 3azyou u

sazybu om 06e3YEHKa HA EIEMAHUS BoIHUKHATU NO YECUU 5) 5)
Bsemanus npuio0UTH N0 NeCHH 15 15
[Tpeannarenu pazxonu 0 5
JIuXBH MO IPEIOCTABEHHU 3a6MH 51 12
[TpenocraBenu rapaHuuu 4 4
O6mo Texymu THProBCcKH M APYTH B3eMaHHAS - 2950 3383

[IpenocTaBenyTe 3a€MH, B T.Y. HA CBbP3aHH JIHLIA €& CLC CPOK Ha NIOracABaHe AO CAHA FOAMHA M FOJMILHA JIHXBA
ot 6,1%.

TipenocTaBeHKHTE 3a€MH, B T.4. HA CBLP3AHH JIHIIA €A ChC CPOK HA NOracsBaHe A0 €aAHa FOAKHHA W FOIMILIHA JIMXEa
oT 5,5%.

IlpenocraBeHuTe 3a€MH, B T.4. Ha HE CBBP3aHH JIMLA ¢a CLC CPOK Ha ToracABaHe [0 €AHA FOAMHA W TOAHLIHA
nuxsa ot 3,0%.

Beruky BzeMaHHA €2 KpaTKOCpouyHd. Hetnara Ganancopa CTOHHOCT HA TEPrOBCKHTE M APYTH B3EMaHMA ce IPHEMa 3a
pasyMHa pHGNH3HTeNHa OLICHKA Ha CHpaBeUINBATa UM CTORHOCT.

BCHUKH THProBCKH M JPYTH GUHAHCOBH B3eMaHus Ha JIpy)KecTBOTO ¢a NPETriielaHl OTHOCHO HACTBITMNM ChOUTHs
HA HEH3MBJIHEHHE, 4 34 BCHUKH B3€MaHHMsl OT KJIMEHTH € TPWIOKEH ONPOCTEH NOAXOA 33 ONPENeNsHe Ha
OYaKBAHUTE KpeAWUTHH 3ary0H KbM Kpad Ha niepuofa.

H3meHnenneto B pa3sMepa HA KOPEKTHBA 32 0YaKBaHH KPEAWUTHH 33]'}'614 Ha B3€MaHHA OT KIHCHTH, HECBBP3aHH JINIa MOXKE
na bwne ApencTaBeHo no CneaHnd HauuH:

30.06.2021 31.12.2020
Xu1. 16, X1 6.
Canpo kM 1 aayapu 38 9%

25



MEX/MHER rOAMINEH ®HHAHCOB OTHET TSI NI
HA ,FPUIHXAYC IPOITBPTHC?AN. N

K'bM 30.06.2021 reauna
KopexTHB 3a ouakBaHH KpeAHTHH 3aryou - 4
Bhb3cTaHOBsABaHe Ha 3ary0a oT obesleHka - (62)
Canzo kbM 31 mapt 38 38

HUsmeHeHBETO B Pa3MEpa Ha KOPEKTHBA 34 OYaKRaHH KPEAUTHH 3ar'y6H HAa B3€MaHHA OT ](J'IHCHTH, CBBP3aHH THIA MOXE a3
Gbae OpeacTaBEHO 10 CIeAHAA HAYHH:

30.06.2021 31.12.2020

XL, 6. XL, 8.

Canpo kM 1 anyapu 5 - 5
KopexTup 3a ouyakBaHH KpeJTHTHH 3ary0Gu :
Caago kpMm 31 mapr 5 5

H3MeHeHMeTO B pa3Mepa Ha KOPCKTHBA 33 OYaKBaAHM KPCAHTHH SB.PYGH nQ NpeAOCTARCHH 34€MHU, BKII. CBLP3aHH JHIIA A
JIAXBH N0 o0nurangnl Moxe na 6sae NPEeICTAaBEHO IO CIICAHHUA HAYUH:

30.06.2021 31.12.2020

Xun. 16. XiL1, 16,

Cango xkem 1 suyapna 245 147
KopekTHB 3a 04akBaHH KpEIUTHH 2arybn - 98
Canpo xem 31 maprt 245 245

16. KPATKOCPOYHH ®PHHAHCOBH AKTHBHA

Kparkocpounure GpHHaHCOBH AKTHBH Ipe3 NIPeJCTABEHHTE OTUETHH TICPHOAM BKIOYBAT Pa3THYHH HHBECTHLIHH,
KOMTO HE OTTroBapAT Ha GM3Hec Mopena 3a chOMpaHe Ha JOrOBOPHHUTE MAPHYHHM MOTOLUM, WM JIPYKECTBOTO €
PeLMAo J1a H3M0JI3Ba BL3MOKHOCTTA Aa KIacHHLHMpa Te3H aKTHBH KATO TAKHBA.

30.06.2021 31.12.2020

XL 118. Xun. a8,

BopcoB KanuTanoBH MHCTPYMEHTH 193 40

O6mo: 193 40
BopcoBHTe KANHTAJIOBH HACTPYMEHTH BRJIIUBAT:

Eppoxonn brarapua AJl 20 38

Jenra Kpeaur AICHL] 3 2

CuHreThEa AJ] 2 -

HII umnropa ®dunancosa Komnanua AJT 168 .

O6wo: 193 40

KpatkocpoynnTe hHaHCOBH aKTHBH ca OLIEHEHH N0 CIPaBeUIMEA CTOMHOCT, onpe/c/ieHa Ha Gasara Ha BopcoBuTe
KOTHPOBKH KbM JaTaTa Ha (PUHAHCOBUS OTYET.
[leuanbure u 3arybute ca Npu3HaTH B OTYETa 32 NeyanGaTa HIIH 3arybarta H APYTHa BceobXBaTeH J0Xo/ Ha pef

-»{DUHAHCOBM pa3zxonn” U pel ,,OHHaHCOBY npHxoau”.

17. MAPHYHU CPEACTBA H EKBUBAJIEHTH
30.06.2021 31.12.2019
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Xun. 16. XU 8.
Tlapuunu cpencTea Ha Kaca 8 12
IMapwunu cpeacTea no 6aHKOBU CMETKH 8 |
IapuyHH cpelcTBa MO CMETKH NPH MHBECTHLIMOHEH NOCPEIHUK 1 5
BpyTHA CTOHHOCT HA MAPHYHHE CPEACTBA H eKBHBAJICHTH 17 18
Ouaxeanu xpedumnu 3azybu
I[MaprvHE cpencTBA B eKBHBAJCHTH 17 18
18. COBCTBEH KATTUTAJI 30.06.2021 31.12.2020

XU 718. XUA. 78,
OCHOBEH aKIHOHESPEH KaruTan 2850 2 850
HepHeceH KammuTan (1 420) (1 420)
Peseper 3 3
Henokpuru 3ary6u oT MUHANM FOJWHH 9 (1 881)
Texym duHaHcoR pezyarar nedanda/(zaryba) (150) 1872
O6mo: 1274 1424
19. 3AABJDKEHUS 110 OBJIUT AITHOHHU 3AEMH 30.06.2021 31.12.2020
XUn. 16. XU 16.
Hemerywu
O0nuramms - rIaBHMANA - -
Texywu
Q6énuramya - rIaBHHIEA 6 300 6 300
OGnurauus - muxsa 36 36
6336 6336

Ha 14 Hoemspy 2016 roguna Apy»KeCTBOTO € M3AAI0 eMucus obnurauuy Ha obma croiinoct 6,300,000 (uect
MHJIMOHA ¥ TPHCTA XunsauM) nesa. Emucusta e ¢ xon ISIN: BG2100017164. BposT Ha usnafennTe obaurauyy €
6 300 (mecT xuasgH H TPHCTA) ¢ HOMHHATHA cTofiHocT 1 000 (xunsna) nesa 3a cpok oT 5 rofuHK. [1aBHHUaTa Mo
oBNHralMaATa € IWiaTMa Ha 1aTaTa Ha NOCeAHOTO IMXBEHO NJallaHe, a iMeHHo Ha 16.11.2021 r.

JIlnxsure no obnHralMuTe ce H3IUIAIAT HA BCEKM LIECT MECElla, CYMTAaHO OT JATATA HA U3]apaHe Ha eMHMCHATA.
HOMUHAITHMAT rOAMILEH JHXBEH MPOLEHT € (pUKcHpaH B pasmep Ha 4,75%.

BcUYKH IUIAlIAHKA N[O €MHMCHATA C¢ H3BbLpIUBAT B neBoBe M ce obcmyxsar or Llewtpanen [lenosurap Al
HWsnananarta emucHs obnMranus € enucada B perHerbpa no wi 30, an 1, T 3 or 3K®H, rogen ot KOH, ¢ nen
ThpPTOBHMA HA peryinpan nazap ot 16.05.20171.

O6nuraldoHHKs 3aeM e ofeaneueH ChC 3aCTPAXOBATENIEH JOrOBOp ,,OOnHralHoHeH 3aeM”, KOHTO € CKmIoYeH
M€Ky EMHTEHTa, KaTO 3aCTpaxoBall H ,,3aCTpaxoBaTelHOTO JpY:KecTBO ,,EBpouHc™ AJl, KaTo 3acTpaxoBaren, B
nonsa Ha OBIMrallMOHEPHTE, Karo 3acTpaxoBaH, ¢ nokputue Ha 100% Ha pHCka OT HemnalaHe OT CTpaHa Ha
EMHMTEHTa Ha KOETO H /Ia € H BCAKO €JHO JIMXBEHO IIaliaHe W WK IMIaBHAYHO IUIallaHe, ¢ AekiCTBHE Ha MonuLara
JI0 JaTaTa Ha ITLJIHO MOTacsBaHe Ha OOJMIalHOHHHUA 3aEM.

20. 3AJBJIKEHHASA 110 JU3WHI'OBH A0I"OBOPH 30.06.2021 31.12.2020
XHJL JIB. XHJL JIB.
3anbIKeHHs 10 IM3HHICRU IOTOBOPH — HETEKYIRA HacT 470 496
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KbM 30.06.2021 roanna
3agbIDKEHHS O IM3UHIOBH JOTOBOPH — TEKYIIA YacT 56 66
3aab/oKeHHS N0 JTH3HHIOBH I0TOBOPH 526 562

JpyecTBOTO HaeMa 4acT OT Crpaja, KOSTO HM3MoA3Ba 3a oQHC M apxuBHM nomemleHHa. C H3KIIOYEHHE HA
KPAaTKOCPOYHUTE JIOTOBOPH 34 JIH3HHI M JJM3HHI'A HA aKTHBH ¢ HHCKA CTOMHOCT, BCEKH JIM3HHT CE OTPa3dABa B 0TUETa
3a pHHAHCOBOTO ChCTOAHHE KATO AKTHE C IPABO HA MOA3BAHE H 3aIbJDKEHHE N0 JIW3UHT. [[pOMEHTHBHTE TH3HHIOBH
TIaliaHns, KOWTO HE 3aBHCAT OT MHIEKC HIM NPOMEHIMBY IOPOLCHTH €€ HW3KIIOYBAT OT IbPBOHAYATHOTO
OLICHABAHE HA MacHBa M aKTUBA 1O JH3MHTa. JlpyXecTBoTo KiacH()ULHpA akTHBHTE CH ¢ MPABO HA MOJI3BaHE 110
NOCTICIOBATENICH HAUMH B CBOMTE HMOTH, MalllMHH M CLOPBIKEHNA (BEXKTE TIOACHeHnE 13).

Bcexy nH3HHT 00HKHOBEHO Hajlara OrpaHH4YeHHe, Ye aKTHBKTE C PAaBO Ha MOJi3BaHe MOraT Aa §hJaT H3I0/3BaHH
camo oT [Ipy>xecTBOTO, OCBEH aKo JIpyKecTBOTO HMMa JOTOBOPHO NPaBo Ja MPEeoTAAaBa NMOJ HAEM aKTHBA Ha TPeTo
nvue. JIM3HHIOBHTE JOrOBOPH MM He MOraT Aa ObJaT OTMEHEHM, WIH MorarT Aa ObOaT OTMEHeHM CaMo npH
3aniaunaHe Ha 3HaYHTEIHH CAHKLIMM 33 IIPEACPOYHO NpekpaTaBaHe. HAKOH TM3HHIOBH JOTOBOPH ChABPIKAT OMLKA
3a YARKABAHE Ha JIM3HHIOBHA JOrOBOP 3a cieABall cpok. JIpy:KecTBOTO HAMA MpaBO Jia NPOAABA MIIM 3anara
HaeTHTe AKTHBHU KaTo obe3nedenne. ChriacHO OTOROPA 3a TW3HHT Ha 0QHC W apXHBHYU MoMelleHus, JIpyKecTBOTO
TpabBa Ja noanBLPKA HACTHTE HMOTH B J0OPO CBCTOSHKE H Ja RbPHE HMOTHTE B IYbPBOHAYAIHOTO MM CHCTOSHHE
cren M3TMYaHe Ha JIM3MHTOBHA JOroBop. JIpy)KECTBOTO € JUTHKHO Ja 3acTPAXOB4A HAGTHTE MMOTH, MALIWHM W
ChHOPLKEHHA M J1a 3all1alla TAKCH 33 MO/UIPBXKKA B ChOTBETCTBHE C AOTOBOPHUTE 32 JIH3MHT.

BraemuTe MHHHMATHHE JH3MHrOBY miamanusg KeM 30 06 2021 r. ca xaxTo cneapa:

,I['bJ'HRHMl] MHHHMAJIHHA JASHHIOBH IJIAINAHHSA

Jo 1 1-2 2-3 34 4-5 Cnen 5 O6mo
roguHa FOAWHH TOAMHH TOAMHH [OIHHK rOJUHH
XU JIB. XWJ, JIB.  XHIL JIB. XHJL JIB. XMJ. JIB.  XMJL JIB. XHJI, JIB.
30 ronm 2021 1.
JIxA3uHroBH mIamanus 80 80 80 80 80 232 632
Ounancoeu pazxoam (24) (1) (18) (15) (12) (16) (106)
Herna HacTrosma eToiinoct 56 59 62 65 68 216 526

JIN3MHEroOBH NIALIAHAS, KOHTO He ¢¢ IPH3HABAT KATO NACHB

Jipy»ecTBoTO € H30pano Aa He MPH3HABa 33/IbIKESHHE N0 IM3UHIOBH JOTOBOPH, AKO Te ¢4 KPATKOCPOUHH (JIM3HHTH
C OYAKBaH CPOK OT 12 Mecelia HIIH MO-MAJIKO) WIHM aKO T€ ¢a 32 HaeM Ha aKTHBU ¢ HUcKa croiinocT. ITnarmanus
HanpapeHH 110 Te3H JIM3UHIOEM AOTOBOPH CE IPU3HABAT KATC PA3XOH, 10 JUHEIHHNA MeToI. B JoIbaHeH e, HIKOH
NPOMEH/THBH JIM3HETOBH IJ1AlIAHKA He MoraT Aa ObJaT NpH3HABAHH KATO IH3HHTOBH TIACHBH M CE NPU3HaBaT KaTo
pasxod B MOMEHTA Ha Bb3HHKBAHETO UM.

21. ThPTOBCKH " APYT'H 3AXB/DKEHHASA 30.06.2021 31.12.2020
XUn. 6. XU 16.
3anbmxeHnA o npuaoduBaHe Ha GUHAHCOBH AKTHBH - 372
3aabmKeHU No NoJMy4YeHH 3aeMH, HECBBP3aHH JTHIA 262 -
3aawnKeHHS N0 NOJYYEHH 3a8MH, CBLP3aHH KA (oscHeHue 22) 9 56
3agBLmKeHHs KM JIOCTaBYHLIM U KJIIHEHTH 85 51
3agbKeHHA KbM MepcoHan 16 15
3ambiKeHMd 34 3acTpakokn 0 - “g -
3agbmKeHNd KbM OCHTYPHTETH 10 5
3aabIDKeHNA 38 JaHBLU 6 13
3aabiAeHns 110 NHXBH KbM CBBP3aHH THUA - -
Ilomyuenn rapaHLuy 1 1
Jpyry 3anbixeHus - - 7
O0me TekymH 3a bLIKeHNs 389 529
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22. OIIOBECTABAHE HA CBBbP3AHH JIMIIA

Kpaiina xoMnaHma- Maiika
Kpaiinata komnaaus-matika Ha Jlpy:kecteoTo e Xaii Peitr EOOJ]

Komnanus — maiika
KAMAJIUSA TPEHAWUHT IUMHUTH]I — MaskopuTapeH coGCTBEHHK Ha KanuTana ¢ 81%.

JBIIEpPHO NPeanpUsTHE

Erpoxotenc EAJl — rp. Camokos, KK Boposen, Xorten Ena

Jpyru cebp3anu nuua:

Erponan AJl, Cunreruxa AJl, Yauaep I'pyn A, UCY Csetru I'copru EOOJ, YAT" Csetu I'eopru EOO]I,
O6pasoratenno-cnopteH xkomiexc Jlosenen EAJI, bensun EOO/JI, Espotpsk EOO/, ca ¢cBbp3anH 1HUA oA o611
KOHTPOJL.

IIpuxoau oT
CaeJkn ¢b¢ CBbP3aH JHIA, npogax6n Ha
OTpA3eHH B 0TYeTA 32 BceoOXBATHHS J0X0M ycJIyra
XHIL. JIB.
JpyrH cEbp3aHH JHLA (o o611 KOHTPO)
Cunrernka AJ] 2020r 15
Cunretizka AJl 2021r, 7
Bamnnapos buznec Llenrep EOO/] 2020r 18
Banuapos busnec Lientep EOOJ] 2021r 9
0610 3a 2020 2020r. 33
O6mo xum 30 1080 2021 2021r. 16
3aanKeHNs
Cle/IKH ¢b¢ CBBPIaRH JHNA, OTPA3¢HH B OTICTA 32 Biemanus ot KBbM CEbLP3AHH
(GHHAHCOBOTO CHLCTOAHHE CBBLPIAHH JIMIA JHIA
XHII. JIB. XHIL JIB.
JIpyru cebp3any auia (noyx o611l KOHTPO)
Cunretuka AJ] 2020r. -
Cunretuka AL} 2021r 1
Banuapos buznec Lientsp EOOJ] 2020r - -
Bamnapor buznec Llearsp EOO/] 2021r 4 10
Eepoxorenc EAJ| 2020r. 183
Eppoxorenc EAJ] 2021r 197
Xait Peiit EOO]J] 2020r - 47
Xaii Petir EOO[Q 2021r 2130
Kamanua Tpeligunr TMMHTHI 2020r. 9 )
Kamamus TpeauHr 1uMyUTUz 2021r. 9 9
O6woe 31.12.2020 2020r. 192 56
Oomo 30.06.2021 2021r. 2341 19
Chaeakn ¢be CBLP3AHM JHIOA, TlocThNIEHMS Ilnamanna no
OTpazeHH B OTHETA 332 MAPHYHETE MOTONH HO 33eMH 3aeMH
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XHJI. JIB. XHIL. JIB.
Jpyru ceupaany tuna
Kamanusa TpeiiiuHr THMHTHL, 2020r. - -
Kamanusa tpelinuHr THMUTHA 2021r. - -
Xaii Peiit EOOJ] 2020r 245 274
Xaii Peiir EOO/] 2021r - 2130
Eepoxorenc EAJ] 2020r - 107
Eepoxotenc EA]J] 2021r - 25
Banuapoa busuec IleHTnp 2020r - 148
Bannapos Busnec LienTsp 2021r - -
O6uo 2020r. 245 529
O6mpo 30.06.2021 2021r. - 2155

Vcenosus Ha cOENKUTE CHC CBBP3aHH JIULA

[MponaxOHUTe HA U MOKYNKHUTE OT CBbP3aHH JIHLA C¢ W3BBPLUBAT 10 JOrOBOPEeHH LieHH. HensabmkeHUTe canga B
Kpas Ha Nepyoza ca HeobesneyeHn, H6e3MuXBeHH (C H3KITIOUCHHE HA 3a€MHTE) M YPEXKIAHETO HM ¢ U3BHPIIBA C
NapHYHU CPEACTBA. 3a B3EMaHUATA OT WH 33Ib/KEHHATA KbM CBBP3aHHM JIMLA HE Ca NPeJOCTABEHH HITH IOy YeHH
rapaHL{u.

23. IEJTM ! TTIOJTHTHKA 3A YIIPABJIEHUE HA ®UHAHCOBHS PHCK

HpyxecTBOTO € H3JIOAKEHO HA PasIMYHM BHOBE PHCKOBE MO OTHOLICHHE HAa (PHHAHCOBMTE CH MHCTPYMEHTH. 3a
TOBeYE HHOPMALMs OTHOCHO (PMHAHCOBHTE AKTHBH H ITACHEH TIO KATEropuu Ha J[py’>KeCTBOTO BHIKTE MOACHCHHE
23, Haii-3HaunMuTe GHHAHCOBH PHCKOBE, Ha KOHTO € W3/I03keHO JIpykecTBOTO ca [asapeH PHCK, KPE/TUTEH PHCK U
JUKBUACH PHCK.

VipaenenueTo Ha pucka Ha J[py*ecTBOTO ¢e ochllecTBABa ot PrkoBoncTeoTo Ha [lpyxectBoTo. [IpHopuTter Ha
PBHKOBOACTBOTO € []a OCHTYPH KPAaTKOCPOYHHTE U CPeHO CPOYHH NAPHYHH ITOTOLM, KaTO HAMAaJIM W3JIAraHeTo CH
Ha ¢uHaHCOBM Nazapu. JILnrocpouHHTe GHHAHCOBM MHBECTHLMM CE YIIPABISBAT, TAKa Y€ 1 HMAT JBJITOCPOHHA
Bb3BpallacMOocCT.

HpyXecTBOTO HE Ce 3aHMMaBa aKTHBHO ¢ THPIYBaHETO Ha (PMHAHCOBM AKTHBH 33 CEKYJATHBHM LIEJIH, HHTO ITBK
H3/1aBa OTLHH.

Haii-chiuecTBeHUTE (PMHAHCOBH PUCKOBE, HA KOMTO € H30XKeHO JpykecTBOTO, Ca OnMcaHu No-1oay:

JIHXEeH pHCK

Apy*eCTBOTO € M3I0KEHO Ha PHCK OT NPOMAHA B INa3apHUTE JIMXBEHH MPOLIEHTH, OCHOBHO, MO OTHOLIEHHE
KPATKOCPOYHHTE H ABATOCPOYHM CH (PHHAHCOBH NMACHBH C MPOMSHITHB (NNaBaiy) nuxseH npoueHT. [TonpTHkara Ha
HpyecTBOTO € Na ynpasifBa pa3sXOJMTe 3a IIMXBH Ype3 M3MOI3BaHe Ha (DMHAHCOBH HMHCTPYMEHTH, KAKTO
(hMKCHpaHH, TAKa ¥ ¢ ILUIABALIM JIHXBEHH MIPOLEHTH.

JInkenaen puck

JIHKBHAHKAT PHCK € PHCKBT, Y€ NPEANPUITHETO II¢ H3NHTA TPYIHOCTH NPH H3MBIHEHHE HA 3abIDKEHHATA CH 11O
TeKywure cd nacued. [loaxombT Ha NMpeANpPUATHETO 3a YNpaBieHHe Ha JHKBHAHOCTTA € Ja C€ rapaHTHpa,
AOKO/IKOTO € BE3MOMKHO, "¢ BUHAIH 1lie PA3NIo/ara ChC 3HAYHTEIIHA IMKBUIHOCT A8 H3ITBIHABA CBOHTE 3a/ILIDKEHHA,
‘Koraro e HeoOXOIMMO, MPH HOPMAIHA M HeoOMYaliHH cMTyauum, Ge3 Ja moHacs 'Heﬁb[}fémhmi{ ‘sarybu wm
YBPEXAAHE Ha peNyTalMaTa Ha IPSANPHATHETO.

Banyren pack

JpyXecTBOTO M3BBLPIIBA [TOKYITKH M MOTyYaBa 3aeMH B JICBA.

Kpeanten pack

HpyXecTBOTO THPryBa eIMHCTBEHO ¢ MIATeKOCNOco0HN KonTparenTy. Herosara nonMTHKa ¢, Y€ BCHUKH KJIMEHTH,
KOHTO XENnaaT Aa THPIyBaT HAa OTAMKEHO IUIALNAHE, NMOANEKAT Ha NpPOLEAYPH 34 TNPOBEpKA HA TAXHATA
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marexocnocobHoct. OcBeH TOBa, canjara o ThProBCKUTE B3€MaHHATA CE CIICHAT TEKYLUIO, B PE3YJITAT Ha KOETO
€KCNO3HLMATA Ha [IpyXeCcTBOTO MO TpyAHOCHOMpaeMH M HechOMpaemH B3eManus He € cbilecTeHa. Hama
3HAYMTENIHA KOHLIEHTPallUK Ha KpeauTeH puck B JIpysxecTBoTo. KpenuTHUAT pHCK, KOHTO Bh3HHKBA OT JPYyruTe
¢uHaHCOBH akTMBH Ha JIpysKecTBOTO, KATO HampuMep, NapHYHH CPeACTBa M APYrM (JMHAHCOBH AKTUBH,
TIPEACTABIISARA KPEAHTHATA eKCNo3uuMa Ha JlpykecTBOTO, IPOH3THYALLA OT BE3MOXKHOCTTa HETOBHTE KOHTPAreHTH
Ila HE H3MTLTHAT CBOMTE 331 bIKCHIS.

24, YIIPABJIEHHUE HA KATIMTAJIA

OcHOBHATA 11e)1 Ha YNPaBACHHETO Ha KATTHTANA Ha J[pY>KECTROTO € [la CC OCHTYPH CTabMNeH KpeauTeH PEelTHHT U
KANHTATOBH MOKA3aTe/IM, C OrNe INpOALIKABAHIOTO (YHKLHOHMpaHe Ha Om3Heca M MakCHMH3HMpaHe Ha
CTOHHOCTTA MY 33 aKI[MOHEPUTE.

ApyXecTBOTO yIpapjiiBa KaNUTAIOBATA CH CTPYKTYpa M s H3MEHS, ako € HeoOXOJMMO, B 3aBHCHMOCT OT

POMEHHTE B MKOHOMHMYECKUTe yciaoBHA. C orfen noAmbprkaHe MITH MPOMAHA HA KAMMTANOBATA CH CTPYKTYpa,
JPyKECTBOTO MOXKeE JJa KOPHIHpa HM3IUIAaIAHETO HAa IHBH/ICHTH Ha aKIMOHCPHTE, Ja M3KynHu oOpaTHo coOCcTBeHH
AKLMH, 13 HAMATH HIH YBETHMYIH OCHOBHMS CH KaITHTAT, 110 pellleHHe Ha akinonepure. [Ipes 2020 r., Hama npomeHn
B LIEJTHTE, NIOJIMTHKHTE KM NPOLIECHTE IO OTHOLICHHE Ha YIIPaBJleHHeTo #a KanuTana Ha J{py:kecTBoTO.

25. CbBUTHUA CJEJQ HATATA HA OTYETA

He ca BbL3HMKHANM KODMrHpallM CbOMTHA MNH 3HAYHTEHM HEKOPDHTHpalld CBOMTHA MexAy Jarara Ha
HHAMBHAYaJIHUA HMHAHCOB OTYET H JaTAaTa HA OTOPU3HPAHETO MY 3a H3JaBaHe.

W30, JJUPEKTOP: ..oveeneceereenecearenaeane CBCTABHTEN: ..c.oeeveneeafln e e
Hpa I'apeancka-Codmsncka
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Hpunosrcenue 3

IIpoekT!

CIIPABKH
FOJHINHHE B eCTMece i
HA HHAHBHAYAJIHA OCHOBA

mo 4. 32, an. 1, 1. 7 n . 33, an. 1, 1. 6 ot Hapen6a Ne 2
32 nyOJHYHH ApY:KecTBA, IPYIH eMHTEHTH HA HeHHH KHHKA,
AKLHOHEPHH JAPYKeCTBA ChC CNIeNHAIHA HHBECTHLHOHHA LeJ 1

Jauua no §1x or MK

ﬂaHHH 34 OTUETHHH NepHOa

Hauanna nata: 1.1.2021
Kpalina nara: 30.6.2021
Jata Ha chcTaBsHe: 19.7.2021

JaHHH 32 THUETO

HaumeHoBaHHe Ha NHLETO:

I'PUMHXAYC IMPOITbPTUC A]l

Tun nuue:

EHK:

200923185

[pencrapnsipain/u:

HBa Xpucrosa ["apancka-CopusiHcka

Hauun Ha MpeACcTaBIsIBaHE!

H3n. Tupexrtop

AJnlpec Ha ynpasieHue:

rp Codus, 6yn. Xp.Konymo 43

Anipec 3a KOpeCnoHAEHLNS:
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OTHET 3A MAPHYHHTE NMOTOIMN 110 IPEKHS METO/1L
(Ha unoneudyaina ocrosa)

na 'PMMHXAVYC ITPOITLPTUC AJL
ENK no BYJICTAT: 200923185
KbM 30.06.2021 r.

(8 xu1.1e8a)

IAPHYHH NNOTOLH l‘:i:“ Texym nepuoa Ipeaxonen nepuon
re
a [i] 1 2

A. Mapuunu nomouu om onepamueha deitnocm
1. TlocThNNEHHS OT KIHEHTH 3-2201 205 378
2. [lnamianys Ha AocTaBuHIM 3-2201-1 =71 -66
3. [nawanns/nocTeienns, cBbP3ani ¢ GHHAHCOBH aKTHBH, ILPHKAHI C IeT
TbProsus 3-2202
4. ITnawanms, CBBP3aHI C BL3HATPAKICHHS 3-2203 -131 -114
5. Ilnarenn /sb3cTaHoBeHN JaHbLH (6€3 KOPHOPATHBEH aHbK BLPXY 3-2206 =32 =7
6. [narenn KOpNOpaTHBHN 1aHbBLM BHPXY Neyandarta 3-2206-1
7. [Monyuenn nuxen 3-2204
8. [1natenyn GaHKOBH TAKCH H IHXBH BRPXY KPATKOCPOUHH 33¢MH 3a 0G0pOTHH
Cpe/cTBa 3-2204-1
9. Kypcosn paznuki 3-2205
10. Jlpyrs nocremneHus /naamanns ot onepaTupia 1eiiHocT 3-2208 1

Heven napuyen norok ot oneparuBna aeiinoct (A):|  3-2200 -29 167
b. Mapuunu nomoyu om uneecmuitoHHA Oeithocm
1. TTokynka Ha ABAroTpaiinyg akTHBH 3-2301
2. [loctennedns o1 npoaakGa Ha TLAFOTpaliHi AKTHRE 3-2301-1
3. llpenoctaBenn 3aemu 3-2302
4. BuscTanoBeH (IL1aTEHN) NPEA0OCTABEHH 3aCMH. B T.4. N0 (PHHAHCOB JIH3HHT 3-2302-1
5. Iloayuenn MHXBH 110 NPEAOCTABEHH 3aEMH 3-2302-2 16 4
6. [Tokynka Ha HHBECTHUHH 3-2302-3 3260
7. IlocThnienns oT npojaksa Ha HHBCCTHLIMH 3-2302-4 525
8. TTonyueHn AMBUACHTH OT HHBECTHLIHH 3-2303
9. Kypcoen paznnkm 3-2305
10. JIpyr nocTbnieHus/ niamanis OT MHBECTHIMOHHA ACHHOCT 3-2306 -150 -385

Herten notok ot nHBecTHUHONHA aefinoct (B):[  3-2300 3126 144

B. Hapuunu nomoyu om hunancosa deitocm
1. [TocTeNIEHHS OT EeMUTHPAHE Ha LHEHHH KHHKA 3-2401
2. IInawanns npu o0paTHO NPHAOOHBAHE HA LEHHH KHIKA 3-2401-1
3. IocTbineHns or 3aeMu 3-2403 2011 458
4. [Inarenn 3aemu 3-2403-1 -4 960 -608
5. TlnateHn 3aab/GKEHHS N0 JTH3HHIOBH 10TOBOPH 3-2405 -156
6. IlnateHn JIHXBH, TAKCH, KOMICHOHH N0 33EMH C HHBECTHUHOHHO -149
NpeiHa3HauYeHHe 3-2404
7 . M3nnareuy anenaenty 3-2404-1
8. Jlpyru nocrbiuienns/ niamanns ot UHaHcoBa Aefinoct 3-2407 -1

HeTen napuyen notok ot punancosa aeiinoct (B):[  3-2400 -3 098 -307
I'. H3veHenns Ha NApHYHKHTE CPeACTBA npes nepuoaa (A+b+B): 3-2500 -1 4
UL apuynu cpedemea 6 HA4AA0Mo Ha nepuoda 3-2600 18 15
E. Mapuunu cpedcmea & Kpas Ha nepuoodq, 6 m.y.: 3-2700 17 19
HANHYHOCT B Kacara H 10 OaHKOBH CMETKH 3-2700-1 17 7
OJOKHPAHH NapHYHH CPEACTBA 3-2700-2

3abenesKa:

B xiemwama Hf](l_ﬂ!t‘”ﬂl CREOCINGT 6 HAYAIONTO Had Hl’j"lﬂ"ki“(ﬂ NOCHIAsA CIIOTHECIMA 10a Hd RAPUYNUME CPCOCBA 8 HAYATONM0 HA CHOMECINGRIA 2001,

Jlata Ha cheTaBsHe:
Cowerasuten:

llpeactapnssamny/n:

19.7.2021 r.

/ ’/r
~ - b/
Chexcana lletposa 'enesa /

Hea Xpucrosa I'apsancka-Codusinicka 7

H3n. Jlnpextop

\ p
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CIPABKA 3A HHBECTHUHHTE B /IBINEPHH, CMECEHH, ACOLIMHPAHN 1 JIPYTH NPEANPHATHA

wa T PHHHXAYC [TPOITBPTUC AJl

EWK no BYJICTAT: 200923185

kbM 30.06.2021 r

(6 xur.neea)

HapmenoBAHHE W Ce/IATHIIE HA npenpHATHATA,
B KOHTO Ca HHBeCTHUHHTE

Koa na
peaa

Pasmep Ha
HHBECTHIHATA

IMpounent na
HHBECTHUHATA B
KanHTa./1a Ha
ApyroTo
npeinpHaTHE

Hugecruuns B uennn
KHHAA, IPHETH 34
ThProgus Ha GoH10BA
dopca

HupecTHUnA B UEHHH
KHHKA, HENPHETH 34
TLProsus ua doniosa
dopea
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2

3

4

A. B CTPAHATA

I. InBecTHUHH B AbUIEPHH NPEANPHATHA

1. Espoxotenc AJl
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I. HuBeCTHUHE B CMECEHH NPEANPHATHS
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1. HuBecTHUHH B ACOUHHPAHH NPEANPHATHS

GO | jn [ (Lo B =

g =)

(=1

(38

w

=3 =0 =N (=1 i=1 =1 (=1 (=] (=3 =1 =] = =]

=

o

w

Oduga cyma 111:
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HauMenoBaHue B celajTHIle HA NpeInpHATHATA,
B KOHTO CA HHBECTHUHHTE

Koa na
peaa

Pazmep na
HHBECTHLHATA

Iponenr na
HHBECTHUHSATA B
KANHTAAA HA
APYIoTO

__npeAnpHATHE

HusecTHuna B uenuu
KHHAA, IPHETH 324
THPropus Ha GouI0RA
Bopea

Husecrnumns B uenun
KHIKA, HENPHETH 34
ThpProsus wa Gonaosa
fopca

a

2

3

4

IV. HHBecTHUHH B APYIH NpeiNpHATHSA
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Odwa cyma IV:

8-4016
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Oduwga cyma 3a empanama (1+1+1T1+1V):

8-4025
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b. B UYAKBHUHA

I. HuBecTHUHH B IBIEPHE NPeINPHATHA

1

GO~ [ | | b2

Oéwa cyma I:

8-4030

ad (=1 =0 =1 = = = = = =0 = = B =R = =)

Il HHBECTHIHH B CMECENH NPEANPHATHEA

Odwa cyma ll:

8-4035

il (=1 (=3 (=1 =3 [=1 (=3 [=1 =1 [=1 [=1 (=3 (=2 [=1 L= |=]




IIpouenT na
HHBECTHUHATA B

HuBecTHUHA B IeHHH

HuBecTnuns B neHHn

Hamvenosanne u celainiue HA NPEINPHATHATA, Koa na Pazmep na ANNTANA HA KHHAKA, NPHETH 34 KHHAA, HENPHETH 33
B KOHTO €4 HHBeCTHIIHHTE peaa HHBECTHIHATA " THPTOBHS Ha (honl0Ba | TEProBus Ha GoHAOBA
y Bopea fdopca
HpenpHATHE
a 0 1 2 3 4
[11. HuBecTHUHH B ACOUHHPAHY NPEANPHATHA
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Odwa cyma 111: | 8-4040 0 0 0
IV, UnBecTHUNHH B APYTH Npean pHATHS
1 0
2 0
3 0
4 0
5 0
6 0
7 0
8 0
9 0
10 0
11 0
12 0
13 0
14 0
15 0
Oduga cyma IV: | 8-4045 0 0 0
Odwa cyma 3a uyucouna (I+HHTIHV): 8-4050 0 0 0
Jlata na cuerassine: 19.7.2021 r.

Cuerasnren:

IMpencragnssaiy/n:

Chesxana Iletposa I'enesa

Hsa Xpuctosa I'apsancka-Coduancka’ . lny
Han. lupextop [ 5
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CIHPABKA 3A B3EMAHUATA, 3AABLJIAKEHHSATA H IPOBHU3HHUTE

na [PHUHXAYC MPOITLPTHC A/l

EHK no BYJICTAT: 200923185

kbm 30.06.2021 r

A. B3EMAHUSA

(8 xui.neeq)

HOKAZATETH Koa na Cyma na Crenen Ha JHKBHAHOCT
peia BIEMAHHATA a0 1 roanna uaza | roamna
a 0 1 2 5
I. HeBHecen Kanutan 6-2010 0
11. Hevekymn TbproBcKH H APYrH B3eMAHHHA
1. B3emaHus OT CBBPIAHH NPENPHATHS, B T.4. 6-2021 0 0 0
- IPEJIOCTABEHH 33EMH 6-2022 0
- NpoJask0a Ha AKTHBH H YCIIYTH 6-2241 0
- IpyrH 6-2023 0
2. Baemanus oT npejlocTaBeHH ThProBCKH 3aeMH 6-2024 0
3. Jlpyru AbnrocpotHH B3eMaHHs, B T.4.. 6-2026 0 0 0
- ()MHAHCOB JTH3HHT 6-2027 0
- IpyrH 6-2029 0
Beuuro za Il: | 6-2020 0 0 0
HL lanbuun aKTHBR 0
AKTHBH 110 OTCPOYEHH JAHBLLN 6-2030 0
IV. TeKyms TBProBeKH H_JIPYTH B3eMAHHS
[. B3emanus 0T CBLP3aHH NPEANPHSITHA. B T.4.. 6-2031 2341 0 2341
- NPEIOCTABEHH 3aEMH 6-2032 0
- OT npoaa#oH 6-2033 2341 2 341
- JAPYTH 6-2034 0
2. B3emaHHs OT KJIMEHTH H IOCTABUHLH 6-2035 141 141
3. BzemaHns OT NpeIoCTaBeHi aBaHCH 6-2036 0
4. Baemanus 0T npeiocTaBelH ThProBCKH 32€MH 6-2037 0
5. CpaedHu B3eMaHHs 6-2039 0
6. [IpucbacHu B3eMaHus 6-2040 0
7. Jlanbiu 3a Bb3CTAHOBABAHE, B T.4.. 6-2041 0 0 0
- KOpNOpaTHBHH JIaHbLK BLPXY nevandara 6-2043 0
- JAHBK BBPXY Jl00aBeHaTa CTOHHOCT 6-2044 0 0
- Bb3CTAHOBHMH JIAHBYHH BPEMEHHH PavIHKH 6-2045 0
- IPYTH NaHBLH 6-2046 0
8. Jlpyru KpaTKOCPOYHH B3EMAHHS, B T.4.. 6-2047 468 0 468
- 110 JIHTICH H Ha4€eTH 6-2048 0
- OT OCHI'YPHTEIIHHTE OpraHH3alUnK 6-2049 0
- 110 peKJiamMalti 6-2050 0
- JIPYTH 6-2051 468 468
Beuuro za IV: | 6-2060 2 950 [ 2950
OLLO B3IEMAHWS (I+11+111+1V): 6-2070 2 950 0 2950




b. 3A/IbJIAKEHIS

6 X11.1e6a
)

HOKAZATEJN Koa na Cyma na Crenen HA H3NCKYEMOCT CroiinocT Ha
peaa 3AABIIAREHHETO no 1 roamua Haa |l roanuna obe3neeHHeTO
a o 1 2 3 -4
I. HeTeKymH ThProBeKn H APYIH 3a0bJAKEHIS
1. 3anBaKeHHA KbM CBbP3AHH NPEANPHATHA, B T.4. OT: 6-2111 0 0 0 0
- 3aeMH 6-2112 0
- IOCTABKH HA dKTHBH H YCIYTH 6-2113 0
- JIpYTH 6-2244 0
2. ?H,EH:JM(EHHX 110 NONYYEHH 3aeMi KbM GaHKH H 62114 0 0 0 0
He0aHKoBH (PHMHAHCOBH HHCTHTYLIHH, B T.4.:
- 0aHKH, B.T.4. 6-2115 0
- MPOCPOUEHH 6-2116 0
- HeDaHKOBH (PMHAHCOBH MHCTHTYLIHH, B T.H.. 6-2114-1 0
- IPOCPOHEHH 6-2114-2 0
3. 3aasnacenns no 3YHK 6-2123-1 0
4. 3aabIKEHHS 110 0JY4YEHH ThPrOBCKH 3aeMH 6-2118 470 470
5. 3aabikenns no 06HIALHOHHH 3aEMH 6-2120 6 300 6 300 0
6. JIpyri ALAroCcpouHH 3a0bIKEHHS, B T.4.. 6-2123 0
- 110 (PHHAHCOB JIN3NHT 6-2124 0
Beuuko sal:| 6-2130 6770 6300 470 [
II. Janb4in nacHBH
ITacHBH NO OTCPOHEHH JaHBUK 6-2122 0
1L Tekymu TLProBCKH H APYTH 3a0bJIKEHHS
1. 3anb/KeHHs KbM CBBP3AHN NPEANPHATHS, B T.4. OT: 6-2141 9 0 9 0
- JIOCTABEHH AKTHBH M YCITYTH 6-2142 9 9
- IMBHJIEHTH 6-2143 0
-JIpYFH 6-2143-1 0
2 ?aﬂBﬂH(CHHﬂ 10 NOJNYUEHHN 33e8MH KbM GaHKH H 62144 6392 0 6392 0
HeGaHKoBH ()MHAHCOBH HHCTHTYLIMH, B T.H.
- KbM BaHKH, B T.4. 6-2145 0
- POCPOHEHH 6-2146 0
- HeDAHKOBH (DHHAHCOBH HHCTHTYLHH, B T.4. 6-2144-1 6392 6392
- NPOCPOYEHH 6-2144-2 0
3. Tekylla YacT OT HEeTEKYLIHTE 3a0bIKEHH: 6-2161-1 0 0 0 0
- no 3YHK 6-2161-2 0
- 110 00JIHTaLLHOHHH 3aeMH 6-2161-3 0
- 110 MOJYYEHH ABLATOCPOHH 3aeMH 0T GaHKH H HeDaHKOBH 621614 0
(PHHAHCOBU HHCTHTYLIHH
- ApYIH 6-2161-5 0
4. Texkyuiy 3anbasKeHHs 6-2148 117 0 117 0
3a1bAKEHHS 110 THPIrOBCKH 3aeMH 6-2147 0
3aiblKeHHE KbM JIOCTABYHLH W KJIHEHTH 6-2149 85 85
3a4bLIKEHHS 110 NONYHEHH aBAHCH 6-2150 0
3alb/KEeHHE KbM NepcoHana 6-2151 16 16
JlaHBEYHH 331BIKEHNS, B T.4. 6-2152 6 0 6 0
- KOPIIOPAaTHBEH JaHBK BLPXY nevandara 6-2154 0
- JaHBK BLPXY A00aBeHa1a CTOHHOCT 6-2155 0
- IpYFH JIaHbLH 6-2156 6 6
3a1b/KeHHA KbM OCHTYPHTEIHH NPENPHATHS 6-2157 10 10
5. Jlpyru KpaTKOCPO4HH 3a1bIKEHHS 6-2161 1 I
Beuuxo za lll: | 6-2170 6519 0 6519 0
OBI10 3ANLIKEHHA (I+11+111): 6-2180 13289 6300 6989 0
B. IPOBH3MH (8 X1.16)
MOKA3ATE.INH Kenna B nauazoro ua Veeanuenne Hamanenne gt
peaa roAHHATa nepHoia
a 0 | 2 3 4
1. TlposH3uK 3a NPaBHH 3aTbIKEHH 6-2210 0
2. TTpOBH3HH 338 KOHCTPYKTHBHH 3a/1bJKEHHS 6-2220 0
3. JIpyru npoBH3Hu 6-2230 0
Oéuea cyma (1+2+3): 6-2240 0 0 [ g

Saderexcka: Biexanusima 1 3a00a0CeHsNG oM 1 Kb 'f)'.)l(‘(flll-'fﬂ ce HoCoHedann 6 OnoeIHa CHPAGKA 3d 8CAKA CMPAna.

Jlata Ha cheTaBsHe:
CheTaBHTEN:

Ilpeacrasassany/u:

19.7.2021 r.

{
Cuexana [lerposa [eneea v.‘,?

I

f/

Hea Xpucrtoga [apeaHcka-Couancka
Han. lupekrop

/
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' PROPERTIES

JEKIAPALMS

no yn. 1000, an.4, m.3 om 3MIMUK

JonynoanucannTe,

1. Wea lNapeaHcka-CodusiHcka — MsnbnHuteneH gupektop Ha C[l Ha ,MpuitHxayc MponspTuc: All
2. CHexaHa lenesa — [maBeH cuyeToBoguTen Ha ,MpUnHXayc Mponbptuc Al

ODEKNAPUPAME, ye AOKONKOTO HU € U3BECTHO:

1. KoMNnekTsT HekoHconuanpaHu MHAHCOBM OTYETH 3a BTOPO Tpumeceune Ha 2021 r., CbCTaBeHw
CbrnacHo NpUNOXUM1UTE CHETOBOAHM CTaH4apTK, OTPassBaT BAPHO M YECTHO MHOpMaLMATa 3a akTUBUTE
U nacuemTe, (OUHAHCOBOTO CbCTOAHME 1 nevanbaTta Ha ,MpuitHxayc MponbpTuc” AL

2. MexauHHUAT HekoHconuaupaH Aoknag 3a AeitHocTtta Ha ,[puitHxayc Mponbptuc’ ALl 3a BTOPO
Tpumecedne Ha 2021 r. cbabpxa [OCTOBepeH nperneq Ha uHdopmaumsTta no yn. 1000, and, T. 2 oT

3MMLUK.
Hdekna paTQéfl:

Wea apsaHcka-Cocusfcka

2 "‘\/‘?

................ N SO—
CHexaHa F‘Ekesa

|
30.07.2021 r., Codpus \

\
\



O PROPERTIES
AOMBbHUTE/IHA UHOOPMALIUSA )
KbM MEXXANHEH ®VMHAHCOB OTYET 3A AEWHOCTTA HA
FPMWUHXAYC NPOMBbPTUC Al
3A BTOPO TPMMECEYME HA 2021 .

CbIlJ/1aCHO U3NCKBaHnsATa Ha 4n.33, an.1, 1.7 or

HAPE/BA N° 2 or 17.09.2003 r. 3a npocrieKTure rnpu ny6sn4yHo
npeagnaraHe u gonycKaHe 4o TbPproBusi Ha perysimpaH na3ap Ha JeHHHN
KHM>Ka M 3a pa3KpmuBaHeTo Ha MHpopmayns

1. UHdopmMauma 3a NPpoOMEeHNUTe B CYETOBOAHATA NOJIMTUKA Npe3 OTUETHUS nepuoa,
MPUUYUHUTE 3@ TAXHOTO M3BbLPLUBAHE U MO KAKbB HAuUUH ce oOTpa3sABaT Ha
¢puHaHCOBUA pe3ynTaT u co6CTBEHUs KanuTasa Ha eMUTEeHTa

Hama HacTbnNuAM NpoOMEeHW B cyeToBoAHaTa nonuvtuka Ha ,[purHxayc lMponbptnc® AL npes
OTYETHWSA Nepuoa.

2. UHdopMauMsa 3a HACTLNUIM NMPOMEHM B rpyna npeanpusaTMA MO CMUCDBJIA HA
3aKoHa 3a CYeTOBOACTBOTO HAa EMUTEHTA, aKo y4yacTBa B TakaBa rpyna

HsiMa HacTbNWAW NPOMEHN B rpynaTa NpeanpuaTus rno cMMUcbNa Ha 3akoHa 3a
CUYETOBO/ACTBOTO HAa EMUTEHTA.

3. HdopMmauusa 3a pe3yntarture OT OpPraHM3auMOHHM NPOMEHM B pPaMKUTE Ha
€MMUTEeHTa, KaTo npeo6pasyBaHe, npoaak6a Ha rpyna npeanpuaTUs Mo CMUCHAA
Ha 3aKOHa 3a CYETOBOACTBOTO, arNOPTHM BHOCKM OT APY>KECTBOTO, AaBaHe nopj
HaeM Ha UMYLLEeCTBO, AbJIFOCPOUYHN UHBECTULIMMN, NPEYyCTaHOBSAABaHe HAa AEeAHOCT

He ca n3bpwBaHM OpraHnM3aunMoHHM NPOMEHN B paMKUTE Ha eMUTEHTA Npe3 OTYETHUA Nepunoa.

4. CTaHOBMLUE HA YNpPaBUTENIHUA OpraH OTHOCHO Bb3MO>XHOCTUTE 3a peasiu3aumsa Ha
ny6/iMKyBaHM NMPOrHO3u 3a pe3y/iTaTuTe OT TeKywaTta (PMHaHCOBa roAMHa, KaTo ce
OTUMTAT pe3ynTaTUTe OT TeKyLWOoTO TPUMeceuume, KakTo M uHopMmauus 3a
cdakTopute M o06CTOATENCTBATA, KOUTO Lie MOBJIMASAT Ha MOCTUraHeTo Ha
NMPOrHO3HUTE pe3yJiTaTu Hal-MaJIKo A0 Kpas Ha TeKyllaTa roguHa

Hama ny6nunkyBaHm nporHosm 3a 2021 roguHa.

5. JaHHM 3a NuuaTa, NpuUTeXXaBallM MNPSKO U HENpsKo HaW-MaJIko 5 Ha cTo OT
rnacosete B o06WOTO cb6paHMe KbM Kpas Ha CbOTBETHOTO TpUMeceuue, M
NnpoMeHUTe B NpUTeXXaBaHUTe OT /iMuUaTa rnacoBe 3a nepuoaa OT HA4YaJsoTO Ha
Tekywata (PMHaHCOBa rogMHa A0 Kpas Ha OTYETHUA nepuoa

Nme Bpoii akunmn | % OT KanuTana
1. | Kamanusa TpenguHr Jiumutna 2 308 500 81%
2. | ,Aaybp Noaxuctnkc" EAL 541 500 19%

6. [JaHHM 3a aKUMUTE, MpPUTEXXaBaHWU OT YNpPaBUTEJIHUTE U KOHTPOJIHU OPraHu Ha
€MUTEHTa KbM Kpasl Ha CbOTBETHOTO TPUMeEcCeUUue, KakTo U MPOMEHUTE, HaCTbNU/Iun
3a nepuoga OT HAYAJIOTO Ha TeKyuwaTa (PpUHAHCOBa roAMHa A0 KpasA Ha OTYEeTHuUA
nepuvopa 3a BCAKO siuLie NOOTAENHO



O PROPERTIES

Hama uneHoBe Ha CbBeTa Ha pgupekTopute Ha ,[lpuitHxayc Mponbptuct AL, KouTo Aa
npuTexasaT akuun, eMmTMpaHu oT Apy>XecTBoTo kKbM 30.06.2021 r.

7. HdbopMmauusa 3a BucAwM cbaebHU, aAAMMHUCTPATUBHM WUAU ap6GUTPaXKHMU
NPoOM3BOACTBA, KacaellM 3aAb/IKeHUs WM B3eMaHUs B pa3Mep Han-Manko 10 Ha
CTO OT CO6CTBEHMSA KanuTaJl HAa EMUTEHTA; aKo o6LaTa CTOMHOCT Ha 3aAbJ/IXKEeHUATa
WM B3€MaHMSATA HA eMUTEHTA NO BCMYKMU 06pa3yBaHu NpoOU3BOACTBA HaAXBbpns
10 Ha cTO OT co6CTBEeHMs My KanuTas, ce npeacraBs MHpopMauua 3a BCAKO
NPoOu3BOACTBO NOOTAEJNHO.

Hama Bucawo cbaebHo mnu apbuTpaxkHo Aeno, OTHacsWwo ce A0 APYXEeCTBOTO WM HEroBo
ObLIEPHO APYXEeCTBO, C LeHa Ha ucka Halh-manko 10 Ha cTo OT cobCTBeHus KanuTan Ha
Opy>xecTBoTO.

8. VHdopMauma 3a OTNyCHATUTE OT €EMUTEHTA WM OT HEroBO AbLUEPHO APY>XXECTBO
3aeMu, NpeaoCTaBsHE Ha rapaHL MM WM NOEMAHe Ha 3aAb/HKeHus o610 KbM eqHOo
NMue WM HEeroBo AbLIEPHO APYXXECTBO, B TOBA YMCJI0O U HAa CBbpP3aHM NmMua C
nocoyBaHe Ha XapakKTepa Ha B3aMMOOTHOLUEHUATA MeXAYy €MUTEHTa U JINLUETOo,
pa3Mepa Ha Heu3nnaTteHaTa r/JlaBHMUA, JIMXBEH MPOLIEHT, KpaeH CpOK Ha
noracsiBaHe, pasMep Ha NMoeTo 3aAbJ/KEHUE, YCJIOBUA U CPOK

Hama UHdopMaumns 3a oTnycHaTMTe OT EMUTEHTa WM OT HEroBO AbLUEPHO APYXKECTBO 3aeMu,
npeaocrtaBdaHe Ha rapaHuun nnanm noemMaHe Ha 3aab/IKEHUA 06LLLO KbM €4HO nnue nim Heroeo
AbLUEepHO ApYy>XeCTBo.

19.07.2021 r. MUBa NapBaHCcKa,
UN3NbHNUTENIEH ANPEKTOP Ha
“IpuiiHxayc lMponbpTuc" A4



O PROPERTIES

BbTPEWWHA NHO®OPMALINA

no un.7 or PernameHT (EC) N2596/2014 Ha EBponeiickua napaaMeHT U Ha CbBeTa
OoT 16 anpun OTHOCHO NasapHaTa 3soynoTpeba 3a o6crosTencreara, HaCTbNUAN
npes oT4eTHUA nepuopn

B nepuoga 01.01.2021 r. - 30.06.2021 r. lpuiiHxayc [lMponbpTtuc AL € onoBecTunsio
BbTPELUHa MHGOpMaLUUs, KaKTo CIeaBa:

16 roHM, 2021r.
MpuiHxayc MponbpTtuc AL-Coduna npeacraBn YBeooM/IEHME 3a M3BbpLUBAHE Ha AEBETO
JIMXBEHO NNauwaHe no emmcmsa obnuraunm BG2100017164;

31 maui, 2021r.

puitHxayc MponbpTtnc AA-Codus npeacrtaBm TpMMeceyeH oTyeT 3a nepuoga 01-01-2021 -
- 31-03-2021 3a cnasBaHe Ha 3agb/KEeHUsTa Ha eMUTeHTa KbM obnuraunmoHepuTe 3a
emucna BG2100017164;

31 mair, 2021r.
MpunnHxayc Mponbptuc AQ-Codusa npeacrasn TpuMeceyeH KoHconnampaH otyeT 3a bpso
TpuMeceumne Ha 2021 r.;

17 man, 2021r.
MpuiHxayc MNponbpTyc AL nybnunkysa NHdopMaumsa OTHOCHO AEBETO JIMXBEHO MiallaHe no
eMucus kopnopaTtmeHu obnuraunm BG2100017164.;

05 man, 2021r.
MpunnHxayc Mponbptnc AA-Codusa npeactaBn TpumecedeH oT4yeT 3a [MbpBO TpUMeceume Ha
2021 r.;

05 mai, 2021r.
Mpunnxayc MponbpTtnc AA-Codunsa nybnukysa MoanweH KOHCONNMANPAH OTYET Ha NY6ANYHO
OPYXXECTBO N eMUTEHT Ha LUEHHU KHMXa KbM 31-12-2020T;

31 maprT, 2021r.
puitHxayc MponbpTnc AL nybnukyBa FoavweH OTYET Ha Ny6/IMYHO APYXECTBO U EMUTEHT
Ha LUEeHHMN KHMXa KbM 31-12-2020r.;

01 maprT, 2021 r.

puitHxayc MponbpTc AL nNpeacTtaBm TpMMeceyeH oTyeT 3a nepuoga 01-01-2020r. - 31-
12-2020r. 3a cna3BaHe Ha 3aAbJ/IXKEHUSTA HAa EMUTEHTA KbM 06MrauMOHEPUTE 3@ EMUCUS
BG2100017164;

01 mapT, 2021 .
MpunHxayc MponbpTuc AL nNpeactaBu TpUMECeYeH KOHCONMAWpaH oT4veT 3a YeTBbpTo
Tpumeceumne Ha 2020r.;

29 saHyapwm, 2021 r.
MpuitHxayc MponbpTnc Al npeacraBu TpUMece4yeH oT4yeT 3a YeTBbpTO TpuMeceume Ha
2020r.

19.07.2021 r. MUBa NapBaHcKa,
UN3nbHuTENEH ANPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4



O PROPERTIES

MHO®OPMALNA NO NPUJTOXXEHUE N°9

CbrlacHO U3SUCKBaHusATa Ha un.33, an.1, 1.3 ot HAPEQBA N? 2 ot 17.09.2003 r. 3a
npocneKkTuTe Npm Ny6/IM4yHO NnpeanaraHe v AonyckaHe A0 TbProBusa Ha peryjmpaH
nasap Ha LLeHHM KHM)Xa U 3a pasKpuBaHeTO Ha uHgpopmauumna

1.

MpoMsiHa B iMLaTa, YNPa>KHABALLU KOHTPOJ1 BbpXy APY>XXeCTBOTO

HsiMa npoMsiHa B nuuaTa, yrnpaXKHsABaLLWM KOHTPOJ BbpPXY APYXECTBOTO.

OTKpMBaHe Ha NPOU3BOACTBO N0 HECLCTOSATE/IHOCT 3a APY>KECTBOTO WM 3a
HEeroBo AblLIEPHO APYXKECTBO U BCUUYKM CbLUECTBEHM eTanu, CBbp3aHu C
npousBoACTBOTO

He e oTKpnBaHO NMpon3BOACTBO MO HECBLCTOATENHOCT 3a Apy>XXeCcTBOTO Mau
3a HeroBo AbLUEpPHO APYXEeCTBO.

Ck/lloMBaHe UM U3NbJ/IHEHUE HA CbLIECTBEHU CAEJIKHN

I'Ipe3 OTYHETHUA Nepunoa He Ca CKKYBaHU NN U3NbJIHABAHUN CbLLECTBEHU
cAenku.

PeweHne 3a cK/4YBaHe, NpekpaTABaHe WU pas3BaJisHe Ha [OroBop 3a
CbBMECTHO npeanpusaTue

He e nprveMaHo pelueHue 3a CKIoYBaHe, NpeKpaTaBaHe U pa3BasisHe Ha
[IOrOBOp 3@ CbBMECTHO MpeanpusTue.

MpomsiHa B oAUTOpUTE Ha APY>KECTBOTO U NMPUUYMHM 3a NPOMsIHATA

He e n3BbpwBaHa NnpoMsiHa B 04UTOPUTE HA APYXKECTBOTO.

O6pasyBaHe WM npekpaTsaBaHe Ha cbAebHO wuam ap6butpakHo paeno,
OTHaCSILWO ce A0 3aAbJ/KEHUS UM B3€eMaHUS Ha ApPY>XXEeCTBOTO UM HEroso
AbLUEPHO APY>XEeCTBO, C LleHa Ha Ucka Han-Manko 10 Ha cTo oT co6¢cTBeHusa
KanuTtasl Ha ApYy>XecTBOTO

He e o6pa3yBaHO nnn npekpaTeHo cbaebHO unm apbutpaxHo geno,
OTHACSLLO Ce A0 3aA4b/HKEHUS UM B3eMaHUs Ha [Apy»XeCTBOTO WM HEroBO
AbLIEPHO APYXECTBO.

Mokynka, npoaa)x6a wnm yupeaeH 3as0r Ha AAJIOBUM YyYacTUSl B TbProBCKMU
APY>KecTBa OT EMUTEHTA WJIN HEeroBo AblUEpPHO APY>KECTBO

Mpes3 oTYETHUA Nepuoa He e U3BbPLUBaHa NoKynka, npoaax6éa unu
yuypeaeH 3asor Ha ASN0BU y4acTus B TbPrOBCKU APYXECTBa.

Apyru o6¢cToAiTeNICTBa, KOUTO APY>KECTBOTO CYUTa, Ue 6uxa mornm ga 6baart
OT 3HaYeHMe 3a MHBECTUTOPUTE NPU B3€MaHETOo Ha pelueHue aa npuaoéunaT,
Aa npoaapaat wau Aa npoab/iHXKaT Aa nputexxasaT ny6/2IMuHO npeasiaraHu
LLEHHWN KHMXXa

Mpe3 oTueTHUA nepuog ,MpuiHxayc MponbpTnc” ALl HAMa CKAOYEHN
roflIeMu CAENKN Mexay CBbp3aHu nuua.

19.07.2021 r. MUBa NapBaHcKa,

U3nb/IHUTENIEH AMPEKTOP Ha
"IpuiiHxayc lMponbpTuc" A4
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